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WHBECTULIUAJIAP BA UHBECTULIMOH ®AOQJJIMK UKTUCOAUIA

VCUITHUHT OMUJIUIUP

Toxupoe ILllyxpam Hué3s yrau -
®uckaa uHcmumym masiH doKmopaHmu

AHHAMAYuUst: MAKOAA0d MAMAAKAMUMU30d 0U0 00puIdémean uHeecmuyusl cuécamu 8a yHUHe ukmucooduli ycuwaa

mawscupu macasarapu épumuaean. lllynunedex, “uneecmuyus

” o«

ugecmuyuoH ¢aoanuk” Kabu mywyH4a1apuHuHz uKmucoout

axamusimu oyu6 bepuszaH. Mamaakamumuzda UHEeCMUYUSIHUHZ JCUWl MeHOeHYUsICU MAsAyMom/aapea masiHzaH X010a o4ué

6epusizaH.

Kaaum cy3/mp: uHeecmuyus, uHeecmuyus cuécamu, uHeecmuyus ¢GO./ILLHle, UHBeCMUyuoH mMyxum, ueecmuyuoH

daoanux.

UHBECTHUIVU U UHBECTULIMOHHAA AKTUBHOCTbD ABJAIOTCA PAKTOPAMHU
JKOHOMHYECKOI'O POCTA

Taxupoe Illyxpam Hus3 yaau -
Jokmopanm PuckaabHblll UHCMumMym

AHHamauuﬂ: B cmamve oceeuwyeHbl 80npocul Lmeecmuuuormoﬁ noAumuku e Haulel cmpaHe u ee e/ausiHue Ha

IKOHOMUYECKUU pocm. Takxce pacKpvleaemcss 3KOHOMUYeCKoe 3HavYeHue maKux nOHﬂmulj, KAk

«UHsecmuyuu» U

«UHBeCMUYUOHHAasA desimesbHOCMbY, Ha ocHoge aHHbIX 8blsi8/1eHd meHdeHuug pocma lmsecmuquﬁ 8 Hauly cmpdaHy.
Knaruesvie caoea: uUHeecmuyusi, UHeeCMuUyuoOHHAA noaumuKd, uHeecmuyuoHHas aeﬂmeﬂbHOCmb, LlHGeClel{LIOHHbllj

Kaumam, UHeeCmuyuoHHAass akmueHOoCmMb.

INVESTMENTS AND INVESTMENT ACTIVITY ARE FACTORS OF ECONOMIC GROWTH
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Abstract. The article highlights the issues of investment policy in our country and its impact on economic growth. The
economic meaning of such concepts as "investment” and "investment activity” is also revealed. Based on the data, a trend of

growth in investment in our country was revealed.
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Kupum. Y36exucron Pecny6aukacu Ipesu-
nentu llaBkaT Mup3uéeB 6MpruHYM TOLIKEHT XaJ-
Kapo UHBeCTULUSA POPYMUHUHI OYHJIUII MapOCH-
MUJAru HYTKUJA UHBECTULUSJIADHU UKTUCOAUETH -
MU3Jaru axaMusATU TYFpUCHJA KyHUAarujapHU
Takugaan:  “TYKKU3UHYHU/IaH, V36exucTonga
“aroHa Japya” TaMOMHUJM acocUAa XOPHKHU
MHBecTOpJIap 6GWJaH UILIAll 6FiNYa MyTJAaKO SIHTH
THU3UM KOPUM 3TUIMG, capMosifiopjapra xap To-
MOHJIaMa KyMak Gepajurad, 6apya XyAyZ Ba Tap-
MOKJIapHU KaMpab oJsiraH MHBecTULMsIap Ba Talll-
KA CaBJ0 BasupJUrd GaoUATH Hyara KyWuuIJu.
HaTtmxaja HMKTUCOAMETHMM3ra Kajub KUJIWHTaH
WWJIMK XOPWXKUHA HHBECTUIUAJAD XaKMH 3,5
6apobap o1u6, OXUPTHU 5 UKIAA YIaPHUHT YMYMUA
KUMMaTu 25 Muidap/, J0JUJIapHU TallKWJ 3TAU.
ByHUHT Xucobujian 59 MUHITA UHBECTULUS JOUU-
Xacu aMajra OIIHUPWIraHM MaMJlakaTUMu3za 2,5
MWUIHOHJAH OPTHK SIHTH WII YPUHJAPUHU sipa-
THIIra MyHOCU6 xycca 6yan6 Kymuagu” [1].

V3Gexucton Pecny6aukacu IIpesugeHTu
[llaBkaT MupsuéeB y3 HyTKUJa MaMJaKaTUMH3/a
MaBXKy/J, UMKOHUSATJIap 3axUpajiapHy ajJoXuaa Kanz
atau: “Y36ekucTon kymaa6 ¢oitgany KasuaMaaap
3axypacH O6yir4ya AYHEHUHT WOKOPH YpUHJA Typa-

auraH 20 Ta AaBjaTU Karopura kupaau. Kymia-
JlaH, MaMJIaKaTUMH3 OJITHHHUHI pecypc 6asacu
6yirya AyHéaa - 2-YpuUHHU, MUC 6VHANYA — 7, BOJIb-
dpam 6yinya - 8, Kymyi 6yiuda - 9, ypaH 6yinda
12-YpuHHU, TAOUHUH ra3 unLIab YUKApUIl COXacu/a
3ca 16-ypuHHM J3rayaiiau. AHa wmyHAAd 6o
XOMalllé pecypcjJapyUHHA 4YyKyp KaWTa WuIIaraH
X0J171a, KeJrycu 5 iuijia KuMé Ba ras-KuMé, MUCHU
KaillTa wuLLIall, 3JIeKTPOHUKA, ¢apMaleBTHKa],
TYKMMauyWJIMK Ba Kymaa6 6omka coxantapaa 120
MUWLIMAP/, [JOJJIapJMK WHBECTULUSAJAPHU KaJo
3TUII OYHMYA aHUK, JIOMHUXa/Iap UIJIab YUKUJITraH”.
2022-2026 #uanapra MyJKajJaHTaH SIHTH
V36eKMCTOHHUHT TapakKKUET CTpaTeruscuzia XaM
WHBECTULUSAJAPHU HUKTHUCOAUETUMU3ZTA Kajab KU-
JIUII §3 aKCUHU TOMNraH: MamJiakaT/ia UHBECTULIUSA
MYXWTHHU SIHaZA fIXIIWJIAI Ba YHUHT K03U6aop-
JIUITUHU OUIMPHUII, KeJrycu Gem Huaza 120 mui-
auapg, AKII ponnapwy, xkymuiazad, 70 Muiavapz
Jl0JI/1ap XOPWKUH MHBECTULUSIJIAPDHU KaJb 3THLI
yopaslapvHU Kypull. WHBecTuUsIapJaH camapa-
Ju  GoWjanaHUIIl XaMJa IKCIOPT XaKMJAapUHU
omMpHuIl 6YyHuYa, “macTiaH-Kopura” TaMOWWJIU
acocu/ia, SIHTM TU3UMHU Hyara Kyuuul. 2026 Hui-
raya XOpmwKUH Ba MaXa/UIMH HHBECTULHUSJIAPHU
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’KaJb OSTUII CTpPaTEerusiICMHUM aMasira OIIMPUIL
JlaBJaT-xyCcycuil LIEPUKJIHK acocHUja 3HEPreTHKa,
TPAHCIOPT, COFJIMKHU Cakjall, TabJUM, IKOJOTHS,
KOMMYHa/l XM3MaTJjap, CYB Xy>KajJUru Ba GOLIKA
coxasmapra 14 wmwanuapg AKI pgosnnapra TeHr
WHBECTUIUA 2KaJ16 aTuI [2].

Apa6uériap wmapxu. MamJakaTUMHU3/Ia
MHBECTHIMANAD Y36eKUCTOH PecnyGiMKaCHHUHT
2019 #un 25 pekabpja TacauksaHraH “UHBecTH-
[qusJlap Ba MHBeCTUIUs GAOJHUATH TYFpUCHAA TH
YPK-598-con KOHYHU OWJIaH TapTUOra COJMHAU.
Y6y KOHYHJA WHBECTHUIHUsSJAp Ba HWHBECTHUIUS
daosnusATH 6UIAaH 60FIUK OVJIraH acOCUHM TYIIyHYa-
JIApHUHT TabpudJapu Keatupuirad. Kymsajas,
“MHBECTUIMSA CUécaTH — Y36eKUCToH Pecny6uka-
CH MKTHUCOAUETH/JIA Ba YHUHT aJOXHJa TapMOKJa-
pY/Jla UHBECTULMSAJAPHUHT 3apyp JapaXkKacHHH Ba
TY3WJIMAaCUHU Ta¥bMUHJIALITA, UHBeCTULUS Paoaus-
TH CYyO'bEKTJApPUHUHI WHBECTHULMS MaHOaJTapUHU
TONMINra Ba yJapJaH (oHJaJaHUUIHUHT YCTYBOP
TapMOKJIApMHU aHUKJalIra HYHaJTUPUJITaH HH-
BECTULUABUYN (aOJIJIMTUHYU OLIMPULITA AOUD ¥3apo
GOFJIUK TaJlOUpJIap MaXKMYH;

MHBeCcTULUS $aouATH — UHBeCcTUL U dao-
JIUSITU CyO'beKTIaPUHUHT UHBECTULUSTIAPHU aMaJl-
ra olMpHULI GUJIaH GOFIHK XapaKaT/Iapy MaXKMYH;

MHBECTULUSIJIAD — WHBECTOP TOMOHHU/JAH
doiia onuil Makcaua MXTUMOUN COXa, TaZ0up-
KOPJIMK, MJIMUH Ba 6GomKa GaouaT TypJapu o06b-
eKTJIapura TaBaKKaJYUJIHUKJIAp aCOCUAA KUPUTHJIA-
JUraH MOJJUM Ba HOMOAJUMN GOHJMKIAp XaMza
yJaapra 6y/raH xyKykJap, Uy >XyMmJ/aZjJaH UHTeJJeK-
TyaJ MYJIK OO0beKTJapura OyJrad XyKyKJjap, LIy-
HUHT/IEK peuHBEeCTUIMsIap OF/au6, yaap Kyhuga-
TUJIAPHMU 3 UYWra OJIUIIN MyMKHH:

Mab6JiafIapHy, Ly XXKyMJIaJlaH MmyJ1 MabJiafa-
PHHH (1Y KYMJIAZIAaH YeT 3J1 BAJIFOTACUHH ), MAKCa/l-
J1 GaHK OMOHATJIApUHH, NMalJapHH, yAYUIApHY,
akUUsJlapHY, O06Jurayus/iapHY, BeKcessap Ba
00ILIKa KUMMATJ/IN KOFO3JIapHY;

Kyyap Ba KyuMac MOJI-MYJKHMU (6uHOJIAp,
MHILOOTJIap, YCKyHaJjap, MallWHajJap Ba 60lIKa
MOJAUN KUMMAaTJIUKJIAPHHU);

MHTEeJVIEKTYaJI MYJIKKA JOUP MYJKUH XYKYK-
JIapHH, Uy XKyMJIaJaH y ékd 6y UlLIab YUMKapHULl
TYPUHHU TAUIKUJI 3TUII YYYH 3apyp Oy/iraH, TEXHUK
XyoKaT/ap, KYHUKMasiap Ba UILIab YMKApUII TaX-
pubacu Tap3uJa pacMUHJALNITUPHU/ITaH, MaTeHT-
JIaHTaH €KW MaTeHTJIaHMaraH (HOy-xay) TeXHHUK,
TEXHOJIOTHK, THXK0opaTra ouJi Ba 601Ka 6uaInumap-
HY, WIYHUHTAEK Y36eKHCTOH PecmyGMKaCHHUHT
KOHYHUMJIMTH/JA TaKWKJaHMaraH GollKa KUMMaT-
aukjaapHu”[3] KoHyHa uHBecTunusaaapra 6atad-
CuJ Tabpu bepuras.

JHAM UHBeCcTULHUAra JyfaTaapja 6epusaraH
Tabpudiap Ba UKTUCOLYUJIAPHUHT QUKPJIAPHUHU
Tax/IUJ KUJIUO KypaMus.

Poccus ®Pepepanusicn KOHYHUYUIUTUAA YOy
aTamara 6epraH Tabpud: “UHBecTUnUA HAOTUATH-
doiga onvm Ba (€kH) GomKa dolgand camapara
3pUIIMLI MaKCaAuJa UHBECTULUSJIAPHU KUPUTHULI
Ba aMaJ/IM{ XapakKaTJapHH aMaJjira omupuin”[4]

KOMYC.MH®O nyratupa (2022) uHBecTH-
qusra Kyiuzaruda Tabpud 6epuiralH: MHBECTUIMSA
(J1oT. UHBECTHMO — ¥pall) — HUKTHUCOAUETHU PU-
BOXKJIAHTHUPHUILI MaKcaZuja y3 MaMjakaTuZa eKd
yeT 3Julapja TYpJd TapMOKJIapra, MWKXTUMOUHN-
MKTHUCOAUM AacTypJapra, MHHOBaLus, TaAOUpKOp-
JIUK JIOMUXasapura y30K, MyAaT/Iu KauTaa KUpU-
Tyl (kyhuw). [IyaHUHT BaKT (3aMoOH)ra 60OfJIHK
KUWMaTU Hasapuscura kypa, UHBecTuuus Kesa-
’)KakJa Had oMl MakKcaaua MabJarjap Kyuuii-
Jup. UHBecTUIUS KamUTaJHHU MyaWssH MyJJaTra
OOFJIAIHY 6KU OaH[| KUJIHIIHU Ouaaupanu. bynaan
acocui Makcaj, KanuTal KUMMaTHHU cakjaab Ko-
JUII €KW OysMaca KanuTajJ KUWMaTUHU BaKTAa
YcTUpU6 GopULIAUD.

KarTta sHuukaonenus jayratuaa (2022) uH-
BECTUIUA KyHUJaruya bTUpod 3TUJITAH: "MHBeEC-
TULUsIAP" UKTUCOJUET TAapMOKJApUra y30K My/.-
JaTay Kanutaa cupaTHAard UYKU Ba 4YeT 31 Ky-
WUJIMaNTapugup.

0.1.PaduxoB (2014) unBecTunusHu "UHBec-
TULMA JeraHza JapoMa/, oML MaKcaZua opUuiuK
Ba XKMCMOHUH IIaxC/JAapHUHT 6apya TypJAaru MyJ-
KHM, MOJIUSIBUM HHTEJJIEKTyal OGONJIHKJIapHU
UKTUCOAUETHU TYpPJM TapMOKJapura y3oK My/-
JlaTjiapra UyHaATUPUIL Ba 11y GMJIaH ULLIA6 YHKa-
PUIIHYU KEHFaTUpUII XaM/Ja axoJd TajaabJapuHU
KOHAMPUII TYIIYHUJIaAU” - 1e6 Tabpudaaiii.

H.P.Ky3ueBanuur (2006) é3uinya, UHBECTH-
nusap kKejaaxakja ¢oijga spaTdll Makcajguza
MKTHCOAUH pecypcapHH y30K MyAAaTra HLILIATHLI
Jie6 XxaM TYIIYHUJIAIH.

[I.U.MyctadokysoB (2017) wuHBecTULUSATA
Kyugaru TabpubHu Oepanu: “UHBecTunmsa -
MyalsiH ¢aosuAT Typu Oyiuya y3 Makcajura
SPHUILIKII YYyH UHBECTOP TOMOHUJAH KUPUTUJITAH
Ba nyJsja udopganaHraH PykKapoauK XYKYKUHHUHT
TypJid 06'beKTIapu”.

C.b.MaxmynoBHu (2020) Kkalja 3THUILNYA,
alpuM aJlabuéTapaa UlIab YUKapUIIHY, TaZ0up-
KOpPJIUKHU PpUBOMUJIAHTUpHULI, olja oJUIl EKU
6OLIKA MUPOBAP/ HATMXXKaIap OJIMII MaKcaZapuaa
TYypJM TapMOKJap, WHBECTHULUOH JIOHHXalapra
MOJIMSIBUH, MYJIKUM Ba UHTeJLJIEKTyasl HebMaTap
KYWUJIMaJIapUHUHT )KaMU TyPUHHU UHBECTULUsIAP
Jneb aTaJsiau.

FOkopuaaruiapra acocjaaHral Xo/a UHBeC-
TULUsJIapra Kydugaru Tabpud Oepull MyMKHH:
MHBECTULUSAIAP - JAapOMa/l OJIMII MaKcaguJa Taj-
OUPKOPJUK (PAOJUATH OO0'bEeKTJapura KyHUIraH
nya MabJsaFjaapyd, KUMMaTJM KOFO3Jap, OOoIlKa
MOJI-MYJIK, Iy XKyMJIaJJaH MYJKAH XYKyKJap, IyJI
KHMMaTHra ara 6y/iraH 601kKa XyKykJap.
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MHBecTULMAJIADHU WJIMHUH KUXAaTAaH ypra-
HUII >KapaéHWJa WHBECTUIMOH MYyXUT, WUHBECTH-
MOH $AOJIIMK, MHBECTHIIUOH K03U0aJJOPJIUK Kabu
TyulyH4Yajapra Ayd KejaMus. By TymyH4YajapHUHT
6ab3usiapura TYXTajaub yTamus.

[lI.MycradakysnoBHUHT (2017) ¢ukpHya,
VHBECTULUOH MYXUT - HWHBECTULHOH >XapaéHJap
aMmaJira olaZuraH mapouT 6Yau6, y XyAyAHUHT UH-
BECTULVOH Qa0UATU XaMJa UHBECTUIUSIAPHUHT
PHCK JlapaXKacCUHU aHUKJAUAUTraH CUECUHN, UKTUCO-
JUH, XyKYKUH, IDKTUMOHWM Ba 6G0OLIKA OMUJLIAP Tab-
CUpH/Ia MaK/JIaHA/IHU.

A.B.KpyTckuxuunr (2011) é3umunya, uHBecC-
TULIUABUN $AOJUK UKTUCOAWUM KaTeropusi cudpaTu-
Jla UHBECTULUS/IAp TapKUOUHUHT JCUIIU Ba TAKO-
MUWUTAIITHPUINIINHY, YJapHUA KYJUIALIHUHT HC-
TUKOOJIM HYHa/JIMIIApUHU KEHTaWTUPUILHU Ba
WXXTHMOUN-UKTUCOAUN DPHUBOXJIAHUIIHUHI aCOCUU
napamMeTpJapuHU SXIMIWIAIIHUA TabMUHJIAWJUTaH
MKTHCOAUI Ba TAlIKUJIWNW MyHOcabaT/ap MaKMyHU-
JHUp.

J3.A.CanaxoBaHuHr (2013) kaljg STUIINYA,
TAlIKUJIOTHUHT WHBECTULUSABUNA (PAOJIJIUTH KeHT-
poK, TywyH4yagup. By TamkuiaoT ¢GaosUATUHUHT
HIYHJAW Y3Ura Xoc XyCyCUsITH OYJM0, y X0y KaJUK
IOPUTYBYM CYO'beKTHUHT HadaKaT UKTHUCOLUM 6ap-
KapOPJIUTMHY, MYXUM PHBOXJIAHHUII CAJIOXUSATHUTA
3ra 3KaHJIUTUHY, 6aJKU caMapa/vi UHBECTULUS KU-
JIMHAJMraH 61 Ma6JiaFlapHUHT KaTTa MUK 0pUra
ara 3KaHJIMTMHU KypcaTa/H.

JL.LH.CanumoBHUHT (2009) 3bTUPOO 3THUIIHYA
. KEHI' Ma’bHOJlJa UHBECTULUABUU aosuivK - 6y

"

HWHBECTHULUA
KallMuTaJIMHU KOHLEHT

6Up TOMOHJI@aH, UHBECTULIMOH UMKOHUSTJIAPHUHT,
MKKHHYA TOMOH/[IaH, UHBECTHULUA (AOJUATUHUHT
OepuJiralH SKYHUH MaKCaJura 3pULIMII 3XTUMOJIU
JlapaKaCUHUHT MypaKkKab AMHaMHUK y3apo TabCHU-
PUHUHT XaKUKUWA HaTHXKacuup'.

M.B. MapkycenkonuHr (2015) kapamuua, xy-
>KaJIUK IOPUTYBYM CYO'BEKTJIAPHUHI MHBECTHUIIMOH
daosury xxamMrapmaJap Japakacd Ba UKTUCOLUU
ycull cypbaTaapy, MamMJIakaT OGr0/PKeTUHUHT X0J1a-
TH, UHOJISAUSA AapakacH, TY/I0B 6ajaHCH Ba 6OLIKA
6Hp KaTop oMUJLIap 6UJIaH GesruaaHaiu.

B.AHanbuHaHUHT (2022) dUKpUYa, UHBECTHU-
UUABUN QaoJIUK - GaKaT UHBECTUIUS (AOJUATU
Jovpacuia doljanaHUNMaAUraH MYCTaKuJI HUKTHU-
COAUM KaTeropus, y: KOMIAHUSHUHI UHBECTULUS
bAOMMATHHUHT  ¥3rapyBUaHJMK  JapaKaCUHHU
TaBCU(JIOBYM Ba TaBCUPJIOBUM MHJUBUJAYaJS MakK-
POUKTUCOAUHN KYpCAaTKUYJAPHU ¥3apo GOFIaiiy;

MHBECTUIUSIJIAPHY a0 KWIHII JUHAMHUKa-
CUHU Ba YJIapHUHT TY3WJIMLIINHU aKC 3TTUPASH.

Taxsim1 Ba HaTHKasiap: MBectunoH ¢ao-
JIUK KyHWUJarujapHy 3 U4YWra oJiaii: MHBEeCTULHS
KalMTaJMHU KOHLeHTpanUsiIall Ba TAaKCUMJIALIL,
a6 4yukapuil GaoJHATHHU UHTerpanusall,
TYFpUaH-TYFPU Ba NopTeau MHBECTULMSIAPHU-
HU PUBOXKJIAHTHUPUIL, UHBECTULUS AACTYpPJIapHHU
aMa/ira OUIMPUIIHUHT TAlIKWINHA OMHJLIApU Ba
SIHTU MU0 YUKAPUII KyBBaTJIAPUHU UIITra TYIIY-
puwiHU paosnamTupuil. TagKUKOTIap HAaTHXKacH-
Jla UBECTULHOH QAOJUIMKHU XapaKTePJOBYU Kyp-
CaTKWU4JIap TU3UMH UILIa6 YUKUAAM (1-pacm).

MI1a6 YMKapHULI

panussian Ba
TaKCUMJIall

HUHBecTUIMOH Pa0//TUK

daonuaTUHU
MHTErpalysian

SIHTH UII1J1a6 YUKapuul

TYFPUAH-TYFPU Ba

KyBBaT/IapuHH HIITa noprdesu aMaJira OUIMPUITHUHT
TYLIyPHIITHA MHBECTULMAIApUHH TalIKHIAH olizmnna u
daosramTMpuUII PHUBOKJIAHTUPUIII P

HWHBECTULUA JACTYypPJIapHUHHA

HHBECTULUA (l)aOJIl/lﬂTPlHP[ TaBCH(l)JIOB'-lH Kj’lpca'rannap

ycuw cypsamaapu

SlHru KyBBaTJ/IapHU HULITA TYLIYPULI;
KopXoHaHMHT HKTHUCOAUH CalIOXUATH;
KanuTanHUHT KOHLEeHTPaLUACH;
WHBecTUIMA AACTYPIapUHY aMaJira OLIMPHLI
eV EY iy

nacaliuw cypsamaapu

Maxcyc UHBECTHIIMSA XapakaTaapH;
JHeprus pecypcjapy Ba MaTepya/UIapHUHT
HCTEeBMOJI KUJIMHUIIN

1-pacm. UHBecTULIUS PAO/IUATHHH TaBCU(JIOBYH KYpCcaTKHUUJIap

Iqtisodiyot va ta'lim / 2022-yil 5-son

78



INNOVATSIYA VA INVESTITSIYA

C.B.Llyxsio (2022) uBecTunioH QaosIMKKa
Ta'bCUP 3TYBUYU OMUJLIAP TYFpPUCHA KyHuJaruaap-
HU KA/l 3TAU, UBECTULMOH PAOTIMKHUHT 3HT KeHT
TapKa/raH 4eKJOoBU "¥3 MOJIUSIBUH pecypcjapu-
HUHT eTUIIMacJuru" 6y116 KesraH Ba myHAan 6y-
aub Kosagu. 2022-iivnga 6y oMU KOpXOHaJap-
HUHT 54 QOU3MHUHT UHBECTIIMOH QaoJIIUTUra Tyc-
KMHJINK KUWJIMOKAA. 2021 Hua 6MIaH TaKKoC/IaraH-
Jla, ¥3 MOJIUSABUN pecypCJapUHUHT eTUIIMACIUTH
Te3-Te3 TWJIra OJIMHJU - GUp WU/ OJIAUH GYHU KOp-
XOHaJIapHUHT 45 dousu Kai1 3TraH.

Vprauuuap HaTHXacHJaH KYPUHUG TYpHO-
JUKHU, KEMMHTU UWIap/a 9KUH KYLIHU JaBJaTJiap
BaKWJLJIAapU MHBECTULUSABUHN JAcTypJlapHU HLLIA0
YUKW Ba aMaJira OLIMPHULI, UHBECTULIUOH MYXUT-
HU MyCTaxkKamJall, ¥3apo XaMKOpJIMK Ba Koolepa-
LUSAHU UYara Kyuuil opKaju y3 UKTUCOAUUN axBO-
JINHY SIXIIWJIaMOK/a.

MuBecTunvon ¢aosink, ailHuKca, Kosofuc-
ToH, 03ap6aibxkoH, Besapych, Y36eKHCTOH KaGH Xy-
Ayanapja fIKKoJI Ky3ra TauuiaHagu. by ukrtucopu-
8TJlary YCUII CYHITH MWJIap/a KUCMaH TPaHCMUJI-
JINF KOMIIAHUsJIap UHBECTULIUAIAPH XUCOOUTa Kec-
KMH Te3Jamgu. 2022 iuaga MXO 6oriaHraHugaH
KEeUMH XOpWXXUHW KOMIaHMUAJNApHUHT Poccusagan
OMMaBHMH 4YHMKUO KeTHIIM 6y KapaéHHHU KydaHTH-
pagu. MaMylakaTUMU3ra YeT 3J1 UHBECTULUSIApH-
HU KHPUTHUIIHUHT GUP KaHya IIaKJ/JIapu MaBXyz.
Yanap KyluaaruaapzaH u6opar:

V36exucToH Pecry6IMKAaCHHUHT I0PUAUK Ba
(ékH) >KMCMOHMH IIaxcjapu OWJIAaH OUprajJuKAa
TALIKUJ 3TUJTAH XYKaJUK KaMHUSATAApU Ba LIHP-
KaTJIApUHUHT, 6aHKJIap, CYFypTa TAlIKUIOTIapH Ba
0OILIKa KOPXOHAJIAPHUHT YCTaB »KaMFapMaJsapy/ia
Ba 60OIIKA MOJI-MYJKUJA YAy KYIIM6 KaTHALIKLI;

YeT 3JUIMK WHBECTOpJIapra TYJIUK Kapalliu
OyJIraH Xy KaJIMK jKaMUSTIapH Ba MIHPKATJApHUHHY,
6aHKJ1ap, CyFypTa TallKUJIOTJIapy Ba OOLIKA KOPXO-
HaslapHU 6apIo 3TUII Ba PUBOXKJIAHTHUPHUIL;

MOJI-MYJIK, aKI{sJjap Ba 6GOIIKA KUMMAaTJIH
KOFO3JIapHH, 1Ty XKyMJIaZlaH Y36ekuctoH Pecry6iu-
Kacu pe3uJleHTJIapyu TOMOHHUJAH 3MUCCUS KUJIUH-
raH Kap3 MaXOypHUsTJIapUHUA COTUO OJIUIL;

MHTEeJUIEKTYaJI MYJIKKa, Iy XKyMJIaZiaH MyaJl-
JUJIMK XyKYyKJapy, HaTeHT1ap, ToBap Geruiapy,
doliganu Mojesap, caHoaT HaMyHajlapd, dupma
HOMJIApH Ba HOY-XayTa, IIYHUHTJEK UITYaHJIUK HY-
¢dysura (ryaBusra) XyKykJjaap KHpUTHLL;

KOHIleccusiaap, 1y XyMJaZlaH Tabuuil pe-
CypCJapHU KUJUPULI, UILJIA0 YUKULI, KAa3Ub OJIULI
kM ynapjad QoijasaHulra O6y/araH KOHIECCUs-
Jlap OJIuIL;

CaBJoO Ba XU3MaT KypcaTHUILI COxajJapu 00b-
eKTJIapura, Typap *KoH 6UHOJIapura yJap »ouaau-
raH ep y4JacTKaJjapu OGW/IaH OUPTauKAa MYJK Xy-
KYKUHH, LIYHUHT/IeK epra arajJluK KWK Ba YHJAAH
doigananu (uy xxkymaajad wxapa acocuga ¢poii-
JlaJlaHull) XaMm/Ja Tabuui pecypcsapra arajauk Ku-

JIUII Ba yJapAaH ¢oiaanaHuIl XYKYKJapUHU COTUO
OJIUII OPKAJIH.

Xopx UHBECTOpJIap UHBECTUIUS KUPHUTHII-
HUHI Kalcu IIaKJAMHU caMapaju jAeb xucobJiaca,
yiia makJjaH KeHr ¢poigananHuinagd. AMaauétaa
MHBECTUIUSJIAP KUPUTUIIHUHT TYpJU MIaK/IJIapH-
HU OUpJIALUTUPUII BOCHTACUJA aMaJra OLHUPUJIU-
1Y XaM MYMKHH.

2021-iiun axkynura kypa, KosorucroHra Ty¥-
PUAAH-TYFPU XOPUKUNA UHBECTULUSIAD SN OKU-
MU 23,7 MUWIIKAP/ AOJUIApHU TaKua 3Tau (2020
duira Huc6atadH 37 dowusra kym). 2021 #uaga
03ap6aii?koH UKTUCOJUETUTA TYFPUAAH-TYFPU UH-
BeCcTULUAAAD 4,7 MWIHApPA [A0JJIapHU TaLIKUJ
atau (2020 Muira Huc6aTaH +4,2 pous). benapychb
Pecny6iukack Muwiiuii cTaTUCTHKA KYMHUTACH
MabJyMoOTJapura kypa, 2021 iiunga pecnybarkara
KUPUTWITAH TYFPUJAH-TYFPU XOPKUU UHBECTU-
LUAJIap XaKMU 6,6 MUJJIMap[ JOJUIAPHU TallKUJI
aran (2020 ¥wunra Huc6ataH 9 dousra Kym).
TaTapucTtoH Pecny6ukacu POCCHSIHUHT 3HT UKTH-
COAUN PpUBOMJIAHTAH CyObeKT/JIapuJaH Oupu XxXu-
co6s1aHu6, duaura 1,8 Muwinaph poJuiap TYFpU-
JaH-TYFPU XOPMIXKUU UHBECTHULUAIAD Kajab Kuja-
au. «TatapuctoH-2030» cTpaTeruscuja 0y Kyp-
catknuau 2030 Husira Kagap 5,7 MULIMapA, L0J-
Jlapra oJiu6 YUKUII BAa WHBECTHUIMOH JoWHXasap
V4yH Kymum4ya 8,6 Tpu/IMOH py6Jsb (100 mus-
JMap/i AoJuiap) AaH Kyn MabJjaf capdJiaHUIIU pe-
YKaJIalITUPUIIraH. Pecy6/iMKka MHBECTUIMOH $aoi-
JIUK OViin4ya POCCUSHUHT eTak4yd y4YTaJIMTUra KH-
paau.

V36ekuctonga 2022 iun 1 centadps (2022)
xoJIaTura Kypa ¢aosuaT KypcaTaéTraH XOPWXKHUH
KalKTaJl UIITUPOKWUJArd KOpXOHa Ba TAUIKUJIOT-
Jlap coHd 14 706 TaHU TalUKWJI 3TMOKAA. Kaia aTu-
Jumu4da, GaosUAT KYpcaTaéTraH XOPWXKHUM Kalu-
TaJl MIITUPOKUAATH KOpPXOHa/Jap COHU YTraH HuJ-
HUHT MOC JAaBpura Huc6ataH 1 617 Tara ouiras.
XOpWwKHU KanuTal UIITHPOKHUAA (aoJIMAT Kypca-
TaéTraH KOPXOHaJIAPHUHT JiaBJaTjap KECUMUJAru
COHHUTA Kypa, 3HT Ky Poccus (2 762 Ta), Typkus (2
071 Ta) Ba XuTtoii (2 044 Ta) xucobura TYFpu KeJ-
Mokza. lllyHUHTIeK, MaMJlaKaTJa KyHuJaru Xopu-
KU JlaBJaT/JIapHUHT XaM KopxoHasapu $aoausT
KypcaTMOK/a:

= Kozoructon - 1 195 Ta;

» Kany6uit Kopes - 910 Ta;

= AKII - 320 Ta;

» KuprusucrtoH - 291 ta;

= ToxXUKUCTOH - 283 Ta;

» O3ap6aitkoH — 247 Ta;

= [epmanus - 213 Ta;

» TypkmaHucTtoH - 171 ta;

» GomKasap - 4 199 ra.

Mamuakatumusga 2017-2021 Aunnapaa aco-
CUM KanuTaJira UyHaJATUPU/IraH UHBecTULUsANAp 1-
»KaJiBalJia KeJTUPUJ/IraH.
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1-kaaBan
2017-2021 iniapAa acocuil KanuTasjara iyHaJITUPWIraH MHBeCTULMsIap
MUKAOPH (Mapd. cym) [5]
Xyayaaap 2017 2018 2019 2020 2021
V36ekucron Pecny6nkacu 72155.2 124231.3 195927.3 210195.1 239552.6
KopakanmnoructoH Pecny6iinkacu 2822.0 6757.8 8750.6 7089.8 8110.7
AHJVXKOH 2986.0 47119 7452.1 9622.6 11176.6
Byxopo 11613.4 9610.9 10366.6 12183.9 20528.3
Kuzzax 1788.2 3606.3 7900.9 12545.4 9233.6
Kamkagapé 11175.3 16518.5 24462.5 20557.6 17359.1
HaBou#t 3977.9 10579.5 17646.3 15688.4 15020.1
Hamanran 3586.7 8158.1 12084.9 12007.2 12982.0
CaMapkaH/[, 4384.2 7061.4 10266.7 14656.4 15641.6
CypxoHpapé 3551.0 7240.6 11835.1 10068.2 12037.8
Cuppapé 1628.0 2699.3 5869.1 7191.9 8051.8
TomkeHT 5938.4 11226.9 203539 21148.6 28113.6
®daproHa 2954.5 5539.1 8685.4 11040.0 12625.2
Xopasm 2175.9 3013.8 5032.0 5391.8 8292.0
TowmkeHT.1I 13573.7 26435.7 42458.1 50371.3 58172.7

Xangan wmabayMmMoTiapuZiaH KYpUHUO Ty-
pubauku Mamiakatumusga 2017 #duaga acocuid
KalliTaJra WyHaJTUPUITraH UHBECTULUSIAD MUK-
nopu 72155,2 mapp. cym 6yaraH 6yca, 2021 iiuira
KeJnu6 6y Kypcatkud 239552,6 Mypa. CYMHU Tall-
KWJ 3Trad. XyayaJjap 6yiudya TaxJua KuJaJura
6yscak, 2017 Hunga sHr kyn TOIIKEHT LIaxpura
TYFpu Keaub, y 13573,7 mapa.cymuay, 2021 iunga
aca 58172,7 mupj. cyM 6GysaraH. IHr NmacT KypcaT-
kud 2017 sinnga Cupaapé sunosatuaa 1628,0 mupg.
CYMHM Tawkua sTrad, 2021 Auiga sca nact Kyp-
CaTKU4 LIy BUJIOATra TYFpu Kean6 8051,8 mupg,
Cy¥M MUKJAOpPH/JA UHBECTULUAIAD aCOCUN KanuTas-
ra WyHaJTUPUJTaH.

V36eKUCTOH  MKTHCOAMET TapMOKJapura
»Kasib 3TWJIraH UHBECTHULMAIAD TapKUbuaa TYFpU-
JaH-TYFPU XOPW:KUN HHBECTULUS Ba KpeguTJap
yaywu 2017 iunnpa 10829,2 munnmon AKII gonna-
PUH{ TaWKWI 3TraH 6yuca, 2021 iwuara kesu6
57786,7 muanuon AKII possapura etra, 6y aca
yJaapHUHT xaxmud 2021 uwnga 2017 wuaparura
HUcbaTaH 5,43 6apobapra omraH.

V36ekucron Pecny6avkacuHuHr 2019 Hun
25 pekabppaa TacaukJaHraH “MHBecTUnUsIap Ba
MHBeCTHIMS GaosuATH Tyrpucua’ty YPK-598-
COH KOHYHHUHT 34-MoJJacu/ia UHBECTULUSJIADHU
Ba UHBeCTHULUSA GAOJMATUHU AABJAT TOMOHHUJAH
KyJlJ1ab-KyBBaTJlall 6yinya UMTHE3 XaM/a npede-
peHuusIap 6epull Ky34a TyTU/TaH.

MHBecTULMsIapHU Ba UHBecTUlUs daosius-
THUHU JaBJaT TOMOHHU/IAH KYJJ1a6-KyBBaT/all yuyH
KYJIJIaHWJIaIMTaH UMTUE3 xaM/ia IpedepeHLuUsIap
KyWuJarujapHu 3 U4Mra oJMIIU MyMKHH:

JlaBJaT MYJKH OVJraH OOBbeKTJapHU EKHU
yJiapra 6yJraH MyJKUN XyKyKJapHA UMTUE3IU EKU
HOJITA TEHT XapuJ KUMMaTh Oyiihya MHBecTopra
6epwuii;

COJIMKJIap Ba TYJIOBJAp OVHHWYa UMTHE3IAp
6epuil;

MHBECTHUIUS JIOWUXACUHU aMajira OLIMPHUII
Y4YH UHBECTOP TOMOHHUJIAH OJIMHAJUTaH KpeJuT-
Jlap 6yin4ya ¢pous craBKaJapuHU cyocugusaani|3].

WMTuésnap Ba npedepeHuusIap Kyiujaru-
Jlapra Kapa6 6epuiaau:

MHBeCTHULHsIap XaXKMUTa;

VHBECTHUL YA JIOUMUXACH aMa/ra olUpUIaju-
raH >KOWHUHT IAPT-IIapOUTIAPHUTa;

KYTHJIA€TraH WXTHUMOUH-UKTUCOAUN caMa-
para Ba SIHT'Y U1l YPUHJIAPUHU SIPATUILTA;

MHBECTHUIUS JIOWUXACUHHU aMajira OLIMPHUII
coxXaJslapy Ba TapMOKJ1apura.

WHuBecTULUSIIADHUM MUKAOPHUHH, aWHUKCA
TYFPUAAH-TYFPU UHBECTULUSJIADHUHT XAXKMHUHHU
OIIMIIM MaMJakKaT[a WKTHUCOAUH VCHUIIHM siHaJia
)afamnamtupaad. by aca 2022-2026 uwsapra
MY/Ka/IIaHTaH SHIY Y36eKUMCTOHHUHT TapaKKUET
CTpaTervscuZia XaM HWHBECTHUIUSJIAPHU HKTUCO-
JUETUMU3ra Xajib KWWl 6yiruda OesrujiaHraf
BazudasapHU GaKapuIlra acoc 6yaaju.

Xynoca Ba Takauduap: UHBecTULUSAIapHU
MUKJOPVHM, alHUKCa TYFPUJAAH-TYFPU HHBECTH-
LUSJIADHUHT XQXKMUHU OMIMIIKY MaMJaKaTAa UKTH-
COUH JCUIIHU SIHA/A XKaJa/lJIallTHPAIU.

UKTucoauN alabuéTyiap Ba MebEpUH XYyXK-
YKaTJIapHU YPTraHUII acoCUa UHBECTUIUS TYIIYH-
yacura Kywujgaruda tabpud Gepungu: “UHBecTH-
IUs - JapoMaj OJIMII MaKCaAHuAa Ta6HPKOPJIHK
daonuaTH o6'beKTIapUra KyHuaraH Inysa MabJiaf-
Jlapy, KUMMAaTJ/u KOFfo3Jsap, 60LIKa MOJ-MYJIK, LIy
KyMJaZlaH MYJIKUM XYKyKJap, MyJ KhiiMatura ara
6y/iraH 60o1Ka XyKyKJ/aap”.

WHBecTUIUSIADHU Ba UHBECTHUIUS (aosus-
THUHU JlaBJaT TOMOHUJAH KyJ/L1a6-KyBBaT/all MakK-
cajiiujia CoIMKJap Ba HMFUMJIAp 6YiMya UMTUE3Iap
b6epulll Makcara MyBoQHUK J1e6 XxucobaaliMus.

BusHUHT GUKpUMHU3YA, HUPUK COJIUK, TYJIOB-
YUJIAPHU WHBECTULMS KUPUTHUIIHU sSHaJA KaJaj-
JIAIITAPULT MaKCaAuJa COJIMKJAap 6yiuya UMTUES-
JIAapHM fIHaJ1a KeHTauTUPUIL 3apyp.
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