WHHOBAIIMA BA MHBECTHILIUA

ceJIbCKOro xo3siicTBa Pecny6JyiMku Y36eKHCTaH Ha
2020-2030 rojapl, HampaBJeHHbIX HAa obecrieyeHue
MPOM3BOJICTBA MPOAYKIMU C BBICOKOM [06GaBJIeH-
HOM CTOMMOCTBIO B OTpac/jd IJIOJ00BOILEBO/ICTBA
Y BUHOT'PAIapCTBa, YBeJUYEHUsI 06'beMa IKCIIOPT],
a TakKe opraHusanuu 3PeKTUBHOrO MCIOJIb30-
BaHHUs BO3MOXHOCTEH CaJloB, BUHOTPAJHUKOB H
TEeIJIML, HeoOXOJUMO PEelUTb psaja NpobJaeM U
BOIIPOCOB, CBSI3aHHBIX C pacClIMpeHHEM HHBECTH-
LIIMOHHBIX BO3MOXXHOCTEH CeJIbCKOX0351iCTBEHHbIX
NpeAnpUsaTHY, TMOBbILIEHUEM WHBECTUIMOHHOU
MPUBJIEKATENBHOCTU IJIOJIOOBOILEBOJYECKON OT-
pacJy, B YUCJIe KOTOPBIX:

- cJlaboe GpopMHUpOBaHHE HOPMATHUBHO-IIpa-
BOBBIX YCJIOBUW U GUHAHCOBBIX BO3MOXKHOCTEH /151
obecrieyeHUsl peasn3aldi Mep, YCTaHOBJEHHBIX B
roCyZJapCTBEHHOU TMOJIUTHKE WU TNporpaMMe IOJ-
JlepP>KKH MPOU3BOIUTEEN TJI0JJ00BOLUTHON MPOAYK-
I[MH, TO3TAMHO OCYILIECTBJSIEMbIX BO BCEX PETMOHAX
pecny6/HKY;

- YyacTble U3MEeHEHHUs B cHucTeMe QUHAHCH-
pOBaHUS U NOAJEPKKH B pa3BUTHUU UHPPACTPYK-
Typbl IJIOJIOOBOIIHOTO TMOJKOMILIEKCa, oGecme-
YeHUU KadyecTBa U CTAHJAAPTOB MPOAYKIHU, OCY-
IIeCTBJIEHUM MOHUTOPUHIA U KOHTpPOJsA, GOpMHU-
pOBaHUHK arpolnpeAnpUHUMATENbCKON Cpefbl AJs
obecrieyeHHs] BbIpAL[MBAaHUS IJIOJO00BOILIHOM Mpo-
JIYKIIUHU C BICOKOU Z106aBJIEHHOM CTOUMOCTHIO;

- HHU3Kas CTelleHb pelIaeMOCTH BOMPOCOB,
CBSI3aHHBIX C 00ecrne4yeHUEM MPUOPUTETHOCTH
OpUBJIEYEHUSI WHBECTULUH B IJIOZOOBOLIHYIO
O0Tpacjb, B TOM YHMCJIe HA OCHOBE I'OCYy/JapCTBEHHO-
YaCcTHOI'0 MapTHEPCTBA, HallpaBJeHHbIX Ha MOJep-
HU3AIUI0 U JUBepCUPUKAIUIO OTPACTH AJIS MPOU3-

BOJICTBA NMPOAYKIIMK OTPACJU Ha OCHOBe TpeboBa-
Huu BTO u EAJC;

- HeCTaGUJbHOCTb (GUHAHCUPOBAHUS CHUC-
TeMbl, obecliedrBaloled panuoHaibHoe U 3ddek-
THUBHOE HCI0JIb30BaHHE 3eMEJIbHBIX U BOJHBIX pe-
CYpPCOB /iJisl BbIpall[MBaHUsl MJIOJOOBOLIHON MpoO-
JYKI[MY, OTCYTCTBHE BO3MOXHOCTEH BHEJpEHHUsI
MHHOBAIIMOHHBIX TEXHOJIOTMH B CBSI3U C OrpaHU-
YEHHOCTbhI0 3KOHOMHMYECKUX BO3MOXXHOCTEHN MOCJIe
OKOHYaHUS 1eJIEBOH TO/JIEPIKKY;

- HeJOCTAaTOYHOe pa3BUTHE KOOIEepalHoH-
HbIX U HWHTErpalMOHHBIX CBs3ed (B TOM 4YHCJIe
KJIaCTEpPOB) B IJIOJOOBOIIHOM OTpac/iy, ciaboe
dbopMUpOBaHHE CUCTEMbI KOPIOPATUBHOTO YIpaB-
JIEHVs Ha YTH JJOCTHXKEHUS €JUHOH 1IeJIH, a TAKXKe
HeOOXOMMOCTb COBEPLIEHCTBOBAHUS TPY/OBBIX
OTHOLIEHUH B OTPACJIy;

- HHU3KHe TEeMIbl U MaclITabbl BHEApPEHUS
cUCTEMBI [UPPOBOH 3IKOHOMUKHU B IJIOZ00BOIIHYIO
OoTpac/ib, OCHOBaHHON Ha IT-TexHosiorusix, B OT-
JleJIbHBIX PETUOHAX PeCNyOJIMKY U JIP.

Pemenne Ha3BaHHBIX Npo6GJEM CO34aCT
NPeJNOChIIKK JJIs1 TMOBBIIIEHUs] UHBECTUIMOHHOU
NPHUBJIEKATEJbHOCTH ILJIOJOOBOLUIHONH OTpacad H,
KaK CJe[iICTBHE €ro YCKOpeHHOe U 3pQdeKTUBHOE
pa3BUTHE.

[lnogooBoiHasA coepa B Y36eKUCTaHe SBJISI-
eTCsl BaXKHBIM CErMEHTOM B 00ecrledyeHUH IPoJIo-
BOJIbCTBEHHOU 6€30MacHOCTU CTPaHbl U PETUOHOB.
[TosTOMy B JJaHHOH cdepe MpeANPUHUMAIOTCS BCe-
BO3MOXXHble MeEpPBbI MO0 YCKOPEHHOMY Pa3BUTHUIO
NPOU3BO/ICTBA IIJIOJIOOBOLIHON MPOAYKIHMH, KOTO-
pble Ial0T CBOU Pe3yJIbTaThl.
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Kupuim. HWKTUCOAMETHU 3SPKUHJALITHPHUIL
LIapOUTHAA MaMJlaKaTHH 6apKapop pHUBOMKJIAHU-
IIUHU TAbMHUHJIALJA KeHI KaMpPOBJHM TaJ0upJiap-
HU MYHTa3aM paBUILJA OIIMPUG GOPUIIHHU TAKO30
3Taju. AHA MyHJAW MYyXUM TaJ0Up Ba HyHaIUII-
JapJaH 6UpU MaMJakKaTUMH3 6apya TapMOKJa-
pY/Jia caMmapasiv UHBeCTUIUS (AOTUATUHU TaUIKUII
3TUII, UHBECTULUS MYXUTH, KapaéH, CaJOXUSITH,
dbaosMru Ba )0316aJ0PJIMTU XU Cco6aHA M.

2017-2021 #wmnnappa YsGexuctoH Pecny6-
JIUKAaCUHU PUBOXKJIAHTUPHUIIHUHT 6ellTa YCTyBOP
WyHa/uimy 6yiuda Xapakat/jap CTpaTerdscuja
GesrusiaHraH Basudasapia HILIA6 YHUKAPHUIIHU
MOJlepHU3aIMs KWUIUII, TEXHUK BA TEXHOJIOTHK KU~
XaTJAaH sSHCWJIALl, UIIa6 YUKApUIL XaMJa WXKTHU-
MOUH UHPPATY3UJIMAHU PHUBOKJIAHTUPHUII GyHH4Ya
VHBECTUIUS JIOWMXAJApPUHU amaJira OUIMpHUIIra
KapaTWJraH aKTUB WHBECTUIUS CHECATHHU OJIHO
60opHUIll, UKTUCOAUN TapMOKJapapo HWHBECTULHUS-
Jlap UYHAIMIIMHY Ba TAKCUMJIAHUIIMHU 3KOHOMET-
PHK MOJIeJUTAIITHPHUIN YCAYOUETHHN TaKOMUJLIAII-
TUPHILI, UHBECTULUS CaMapaopJIUry, XaTapJauInK
Ba TaBaKKA/IUW/IMK JapakaJlapuHU aHUKJAll Mo-
JleJUIapUHM UILIa0 YUKHUIIa MYXAM aXaMUST Kaco
atagu[l]. lly HyKTau-HasapJaH oJraHjia, UKTHUCO-
JUETHU Gaosl PUBOMXJIAHTUPUIIL KEHT MUKECAaru
VHBECTUIUSIJIAPHU Talab KUJIau.

V36ekucton Pecny6iukacu IlpesugeHTH
[[I.Mup3uéeB Tabkuab yTraHgaapuziek: “KaxoH
TaXpubacu ULIYHU KypcaTajuKd, KaWcdh [daBJjaT
daos1 uHBecTHULMSA CUECAaTUHU HOPUTraH 6yJica, 3
WKTHUCOAUETUHUHT 6apKapop YCHUIIMIa 3pUILTaH.
[lly ca6absu xaM HUHBECTUIUSA — Oy HUKTHCOJUET
JpaiBepH, V36ek4ya aWTraHjaa, HKTHUCOAWUETHUHT
opary, JAecak, Myb6osiara 6yiMaiau. bus dakart
MHBeCTULUSJIApHU (aoJ kKalb KWJIWLI, SHIH HI-
Jlab YMKApUIl KyBBaTJAapUHU HIITa TYMHPHUII XU-
cobUAaH UKTUCOAMETUMUZHM KaJlaJl PUBOXK/JIAHTH-
puiira spumamMmus. UKTucoguétnaru mxooui HaTu-

»KaJlap 3ca WXXKTHUMOUM coXaJa TYIUIAaHUO KOJIraH
MyaMMOJIApHHU TU3UMJIMA XaJl 3THULI UMKOHUHMU sipa-
Tagd. ByHU XaMMaMu3 4yKyp TYIIYHUO OJUIIMMH3
Ba UIIMMU3HU LIy aCOCAA TALIKUJI STUIIMMU3 LIAPT.
XOpWXKUM UHBECTULUSJAPHA KEeHT a0 KUJIMII
Y4YH MaMJIaKaTUMU3HUHT UHBECTULIUSA CAJIOXUATU-
HU Ty/Ja HAMOEH 3TULI YOpajlapUHU KYPUILUMU3
KYHJQ/JIUMK XaéTUMU3JaH >KOM 0JIraH 3HT [10J13ap0
MacaJjiajiapJiad 6upu 6yJIMoFu Jo3uM”[2].

Oxupru Wusapaa 18 ta gaBsaTjiapapo pac-
MUH Tampudsap amaiara OWMUPUALA Ba 52 MUII-
Juap/ gosapiavk 1 muHr 80 Ta jiokuxa 6yinya Ke-
JuimyBjaapra 3puumuagd. XKaxon 6aHkd, EBpomna
THUKJAHUII Ba TapakKueT 6aHkH, Mciaom Ba Ocué
TapakKKUET GaHKJapH, 60IIKA XaaKapo MOJIUS UHC-
TUTYTJapU OWIaH XAMKOPJIMUKJAard UHBECTULIUSA-
Jap XaxMu 8,5 MuwIMap[ AO0JUIapHU  TallKHJI
atau[3].

Mag3yra oua aga6uétap mapxu. byrynru
KyHJa 01M6 GOPUJIAéTraH MKTHCOAUM TaJKUKOT-
Jlap/ila MaMJIaKaT UHBECTHUI[MOH GaOJUATHHUHT Ha-
3apuil Ba aMaJIMi acoCJapuHU YpraHUIl MyaMMO-
Jlapura eTrapju4a KaTTa 3bTUO0p KapaTuJaJu.
AMMO UKTHUCOAMM ajabuérnapjia «UHBECTULMSA-
JIap», «UHBECTUIMOH (aoUAT», «HUHBECTUIMOH
MexaHHU3M» Ba W1y Kabu TyLIyH4Yasap TYFpUcUja
XaHy3raua siroHa OMp Kapall MaBXy/ aMac. bynaan
TallKapy, OU3HUHI Ha3apUMH3/a, Has3apuil HYyK-
Tau-HasapJaH, WIMUA KU3UKULI YUFOTaguraH WH-
BECTULUSJIAIITHPHUILI Ba TaJOUPKOPIAUK baoIUATH
KabW TYUIYHYaJAPHUHT MOXMSITHUTA eTapJid JAapa-
»Kajla bTUGOP KapaTU/MaraH.

Kynruna wiaMuil afabuétyapja “UHBECTHU-
UUOoH JaosIMK'Ka SKUH OyJaradH TyllyHYaJap:
“UHBECTULMOH K03U6aZOPJUK”, “MHBECTULHUOH
MyXUT “UHBECTUIMOH UMUK’ CHHOHUM cUdaTHia
KYJJIaHUO KeJUHMOKZAA. BU3HUHI QuKpuMH3Ua,
““UHBecTULMOH Pao/IMK” MyCTaKuJ KaTeropus 6y-
JINO, XY KAJUK CYO'beKTJApHUHT 6apKapop MOJIHs-
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BUI X0JIaTUHU XapakKTepJsal1u Ba aHUK, JaBp yYyH
peasn pecypsapuHU cadapbap 3TUJIMLIMHU aHIJA-
Tagu. ByHU UHBeCTUIUOH TalabHU KOHAMpPAJUTaH
»KapaéH cudaTuza xaM TaJKUH ITUII MyMKHH.

MNHBeCTULIMOH UKJIMM - MUKW Ba TalIKU WUH-
BECTULUSJIAPHUHT KUPUO KeJIMLIUra TabCHUp Kyp-
caTaJMraH sIMM UKTUCOAUM, CUECUH Ba MOJUSIBUN
LIaPOUTIHUP.

HMuaBecTUIIMOH GaoUAT - 6y Ky KUppasiv Ba
y3ura xoc TyUIyH4Ya OY/aU6 Hazapuil KUxaTAaH
0/1M0 Kaparasja, UKTUCOAUETHUHT TaJJKUKOT 06b-
eKTH cudaTuaa peas CeKTOpU TabpUPUHU Gepu-
[IUMU3ra TYFPU KedaAu. MUKTUCOJUETHUHT peas
CEKTOpPH UKTUCOAMU afabuéTjapjard TypJuda
TaJKWH 3TWIagu. UKTHcOAUN Ba MOJIMSIBUM JIYFaT-
JapAa TabKUAJAHULIAYA, UKTUCOAUETHUHI peas
CEKTOpHU - 6y 6eBOCUTA MOJJUM WILIA0 YUKAPHIIL,
JlapoMaj oJIMLI Ba OHOMKeTHU TYJIJUPUIL OUJaH
OOFJIUK UKTUCOJUETHUHT CEKTOPU XUCOOIaHAIH.

AM.Bynkuna, A.M.CeMéHOB Kabu Myaaud-
JIApHUHT QUKpHUra Kypa, peajq HULILIA0 YUKAPUIL
CEKTOpU KHUILLIOK, Xy»KaJIMIM, CaHOoaT, TPaHCIOPT,
aJIOKa, CaB/l0 Ba YMyMUH OBKATJIaHULLIHU V3 UYUra
onagu. PUKpUMH3Ua, “UKTUCOJUET peas CEKTOpH”
TylIyHYacd “MOJAJAUN HILIA6 YMKApUIL® CEKTOPH-
JlaH KeHIpoK, O0yyiaju. 3aMOHAaBUM UKTHUCOJUM IIa-
pouT/apAa peas CeKTOp Ty3wJMacujaa Ty6 y3ra-
pHILIap 103 6epMOKAa.

MamJlakaTHUHT WUHBECTHULUOH CaJIOXUSITUHU
MIAK/UTAHTUPHUII Ba aMajira OIIMPHIN TaXJIUJINUTA
6arunuianrad, @.C. TymMycoB TOMOHUJAH TakJIUD
3TWIraH €HJallyB XaM JUKKaTra casoBop. Y
“UHBECTUIMOH CAJIOXUAT HU CAPMOSIHU TaKpop
HILIa6 YUKAPUIIHUHT MOJAIUH, MOJTUSIBUM Ba UHTE-
JIEKTyaJl 3XTUENIAPUHU KOHJAUPHUIIHU Ta'bMHUH-
JIOBYUM peasl UHBECTULMOH TaJslabra alsiaHUIIl HUM-
KOHUTra 3ra OyJraH UHBeCTHUIUsJIap 6030pH/ia UH-
BECTHUIIMOH Tajab MIaK/JIWAA HAMOEH 6Y/IajJiuraH,
TYIJIAaHTAaH CapMOSIHUHI OUp KUCMHUZAH u6opaT
VHBECTULUOH peCypJIapHUHT KaMJlaHMacu[4] cu-
daTuja TaJIKUH KUJIMHA/U.

BusHuHr GUKpUMHU34Ya UHBECTULUOH CaJo-
XUAT MaMJIAKAaTHUHT WHBECTULUSJAPHU KUPHUO
KeJIMIIM YIYH OYMKJIMTH Ba UKTHCOIUM pecypJap
3axUpaJJApUHUHT MaBXKY/JUTH, YJIAPHUHT XKMHU
OMJ1aH OeJIrMJIaHa U,

WHBeCTUIIUOH CAJIOXUAT — Oy KOPHUH Ba KeJi-
TyCUJIaTM WHBECTHUILMOH pecypciap, yJapJaH My-
akisiH 6Up MHBECTHUIIMOH Mal/I0H caTxyaa ¢poitjana-
HUILIHUHT peasj Ba 3XTHMOJIUM HaTWXajapu opa-
CUjJlaru y3apo MyHocabaTJapHUHT UUFUHUCUIUP.
VHBeCTULMOH casoxusATra GepuiradH 6y Tabpud
Mas3Kyp TYLIyHYaHUHT acJ MOXUSTH, y3arura Kypa,
dakaTtruHa pecypc 6asacu Ba YHUHT TapKUOHUU
KUCMJIaDUHUTMHA TaH OJ1afiuraH 6ouka éHjalyB-
JapJaH Ty6JaH dapk Kuiagd. UHBecTULMOH caJjlo-
XUSATHUHT pecypciap Ba yJjaapjaH oitaasaHuin
HaTWXaJapyu MMFUHAUMCUHYA UPOJAT0BYN UKKH XU

TaBcudu wyHU udojasali/JUK1, HHBECTUIIMOH pe-
cypcJiap ka6 aTUIMai iy, 6anku yaapaaH ¢onaa-
JIAaHUUI XKapaéHU HaTIKacKu1a spaTUaaju.

Maxaniui HMKTUCOAYM  OJMMJIapUMU3JaH
6upu Ul.U.MycTadakKy/10B HHBECTUIIMOH MYXUT Ba
YHUHT WAK/UIAHUIIN XyCyCcHJa TYXTaaub: “UHBecC-
THUIUOH MYXUT — UHBECTUILIMOH KapaéHjap amasra
OlIaJUraH WAPOUT 6VIUO, Y XyAYJAHUHT WUHBECTHU-
UOoH GaonuATH XaMJa WHBECTULHAJAPHUHT PUCK
JlapaKaCUHU aHUKJAWJUraH CUECUH, UKTUCOAUMN
XYKYKHH, IDKTUMOUM Ba 6OIIKA OMUJLJIAp TabCUPHU-
Jla makJsiaHaau” - aes Gukp 6uaauprad[s].

TagkukKoT MmeToAOI0rusAcU. MakKosaga Kue-
CUU Tax/IMJ XaMJa UHAYKIHUS Ba JAeJyKLUUsA 6axo-
Jam ycysnapuzad ¢odaananuaau. Kuécuit ycys-
JaH ¢oijanaHuanb, COJUK UMTHUE3Japura Joup
MabJIyMOTJ/Iap 103aCHJaH TaxJMJJIap aMaJra Ouu-
pUIAM Ba UIMUHI Xydocaaap 6epuiju.

Tax/im1 Ba HaTWXKa/lap MyxoKamacH. Xo-
3UpPry JaBpJla MaMJlaKaTAa MHBeCTUIUsS (aoJsuId-
TUHU OUIMPHUII VIYH 3PKUH UKTUCOAUN MyHOCabaT-
Jlap IpUHLUIIApU acocujia $aosusaT IPUTaETraHd
MaMJIakaTJap XaMJa pecny6/iMKaZa Iy coxajaru
WJIFOP TaXpHUOJApJaH KeJaub YUKHO, KyHujaaru
TYPT Typyx, UYHaJIUILJIapya 4yopa-TaZ0oupJaap TH-
3MMHU UILJIA6 YUKUIAU.

MamJsiakaT UHBeCTHLUSA QAOJJIUTUHU IHAKJI-
JIAHTUPUII TU3WMHWHU TAlIKWJ 3THUIIAA KyHUAaru
yopa-TaZoupJiap MyxuM xucobiaHau:

- UHBeCTULMSAMIAIIHUHT MOJIUSIBUM MabJiaF-
Jlapy Ba MaHOaJapUHM aHUKJAIl XaMJia yJIapHH
KasI6 KWJIMIL y4YyH KyJlail IIapT-liapoudT/iap Ba
MMTHE3JIap SApaTHIL;

- CamMapa/id UHBECTHUIHSJIAIIHA TAbMUHJIOB-
yd 6030p CyO'beKTJAapMHU UWIAK/AJAHTUPULI Ba
yJapHU KyJj1ab KyBBaTJ/Ialll;

- Pean uHBecTHnMs Tanabura Moc pecypc-
JIAPHHU KaJI10 STUIIHU TABMUHJI0BYH MAaKPOUKTHCO-
JUH MyXUTHU MIaK/JIaHTUPULI;

- JlaBjaT TOMOHM/JAH UHBECTULHUS >KapaéHU
CyO'beKTJIApUHU parbaTJaHTHPHIL.

UKTucoAuéT TapMoKJjapuga GapKapop pH-
BOXK/JIAHTHUPHUII TAPMOKHUHT ¥3Ura X0C XyCyCcHUsIT/Ia-
pUJaH KeJnb YMKKaH X0J1/1a, OKOPH YHYMJIY, 3aMO-
HaBUH acocui BocHTasap COTUO OJII, KailTa Tab-
MHUpJIAll, KypULI Y4yH Y30K MyAJaT/Jd Ba ailslaHMa
MabJjafjapura capd KUJIMHAJUTaH KUCKA MyAJaT-
JIU MHBECTUIMSAJIAPHU KaJIb CcypbaTJapu Ba yJap-
HUHT MUKJOpUra 60FJIUKIUP.

UKTHUCOAMET TapMoOKJapuJa HWHBECTUIUSA
daosIMruHy oMpULIZA Y30K Ba KUCKA MyJJaTra
KasI6 ITHJIAJYMraH WHBECTHULMSAJIAD HHUCOATH Ba
MUK/JIOPHU XaM MyXUM poJi yAHaiu. YyHKU TapMOK-
HUHI HMHBECTHULUA >KO3UOaJOpPJUTMHM NaCTJIUTH
acocuil BocUTa/lapyra MHBeCTULHAIAP a0 3TUIL-
ra TYJIUK UMKOHUAT GepMaiiiu. MaMiakaT UKTHUCO-
JUETUHU YCTYBOP PHUBOXJIAHTHUPHUILrA SPULIKLI
Y4YH YHUHT MOAJAUN-TeXHUMKA 6a3acMHU MYyCTax-
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KaMJIalll, caMapaJ/id arpOTEXHOJIOTHUS Ba UHTEJIEKT-
yaJ MyJIKM 6GapIo 3THUILITra HHBECTUIUSAIAPHU eTap-
JIM apaXkajia Kajb 3TUII UKTUCOAUETHU IPKUH-

JALITHPHUII IIAPOUTHJA 3apypUi >KapaéH XHucoo-

JIaHa u.

1-kagBa
MamJuiakaT MHBeCcTHIUA Gao//IMTMHU IIaK/VIAHTUPUIT TU3UMH[6]
HNHBecTUIUATAIIHUHT
- Camapanu
MOJIMSIBMH Ma6JiaFaapu
WHBECTULUS/IAIIHU Peas1 nHBecTHIIMA Taj1a6ura
Ba MaHGa/IapUHHA JlaByiaT TOMOHHMAAH
TaBMHHJI0BYH 6030p MOC pecypcJIapHH a6 .
aHMKJIALI XaMAa WHBECTULUS XKapaéHHu
Cy6G'beKT/IapUHU 3TUIIHU TAbMUHJIOBYH
yJIapHH a6 KUJINII . Cy6G'beKT/IapUHU
N IIaK/UTAHTHPUII Ba MaKpOMKTHUCOAUN MyXUTHH
Y4yH KyJ/Ial mapT- . par6aT/IaHTUPHULI
yJIapHHM KY/171a6 IaK/IJITAHTUPHIIT
HIapouTJjaap Ba
- KyBBaTJ/Iall
HMTHE3/Iap sIpaTULI
e X{PKaJUKJIApHU UYKH | ® TYpJIU MyJIK | e axoJiu »KaMFapMmaJiapu | e Gapuya uiia6
MabJiafaapy; IIaK/JIapura  acoJlaHraH | Mab6JiaFJapyuHU YUKAPYBUMJIApra KamuTasl
e naBjaT OIO/PKETH | XY KAJIUK IOPUTHLI | WHBECTULUSAIAPra Kajib 3TUII | MabJaFJIapuHU XKasib
MabJiaFiapy; Cy6bEKTIAPUHU y4yH  JdaBjJaT TOMOHWJAH | 3THUILIHHU UKTHUCOAUHN
® XOpWXK HIaK/JaHTUPHULI Ba | KyJjai MIapT-UIapoOXTAap | paFr6aTIaHTUPHULI;
KOMITaHUAJIAPHUHT PHUBOXaJIaHTUPHUIL; sApaTull; e caMapaJidi aMOopTu3alus
MabJiafnapy; ® UKTUCOAUET ® XOpUH HHAALUA | aXpaTMacu CUéCcaTUHU
e XaJKapo MOJIMSIBUH | TapMoOKJjapuja JapakaCUHU NacalTUPUIL; YTKasuIl Ba COJIUK IOKHHHU
épJlaM MabJiaFsiapy; XyCyCHUHIaLITUPHULIHU e JaBJaT 610/pKeTH | KaMaWTupuL;
e (GaHK KpeAUTJIAapH. [aBOM 3TTHPHIIL; KaMOMa/iy Ba JaBJaT Kap3WHU | ® MakKcaaJJ/u MHBECTULUA
® TYFPUAAH-TYFPU KUCKap TUPHLL; CUéCAaTHUHHU yCTyBOD
WHBECTHULMSJIADHU  Kasb | e MOHOMOJIMATra Ba | HYHalMILIAapUHU
3TUIIHU Ky/1a6- | Kopymuusra Kapliy | IaK/JIaHTUPULI;
KyBBaTJIall. UKTHUCOAUM CUECAaTHU aMalra | e MHBeCTOpJapra KamuTas
OLIMPUIL; »KaMFapuuia aManui

e GaHK ¢Gou3 JAapakacuHU
nacaTupuiL;

® TaJOUPKOPJUKHUHT Gapua
IIAKJIJIApUHU WHBECTULUSA
»apaéHsapua daon
UIITHPOK STHULULIAPU  YYYH
KyJlall XyKyKAU-TallKUIUK Ba
UKTHCOAMH LIapT-IIapOUTIAp
SIpaTHIL.

épJlaM KypcaTull;

e KHBecTopJsiapra kagoJsart
6epuul;

® JIU3UHT
MYHOCA0T/IapUHU
PHUBOX/JIAaHTUPULITA aMauH
épJiaM KypcaTHLL.

Kyingaru KejaTUpU/IraH TypJd XWJ OMUJI-
JIAPHUHT WXO06UM Tap3Zard aMajira OIHPUIHIIN
XOPMXKUM UHBECTULUSATAPHUHT paos KUpUO KeJr-
IIMra UMKOH 6epaau. By aca, TabUUMKU KymuMya
W1 KOMJIapy, KyIIMMYa JapoMa/i, UKTUCOAUETHUHT
ycumura KymydMya MMKOHATAUP. byHra KymumMua

M HBeCTHIIMOH KANIUTAJ KOHIENIIMSICH Ba

TAKCUMJIAHUIIIHA

3HT MYXMMH XOPKUU MHBECTOPJIApP y3/1apu OUJIaH
HadakaT KanuTaja OJMO KuUpaauaap, 6ajku ¥3
MaMJIaKaTJaapyaa 6y/arad Uirop GUIMM Ba TKPU-
6aHu xaM oMb Kesaauaap. by xamMm MamMJlaKkaTHUHT
KeJITYCU UKTUCOAMHN YCUIIUTa UMKOH TYFAUPa/U.

HNimna6é ynkapui gpaoausitu
MHTerpauuscu

/

HNHBecTHIINOH
daonuk

Y/ I

\

Suru nmiaé ynKapum TyrpuaaH-Tyrpu Ba
KYBBATJIADUHH HIITa noptden
TYyWIUPHUIIHU MHBECTHUMATAPHUHT
daonnamrnpum PHBOKIAHUIIN

HHBECTHLIHOH JIOMUXAHU
aMaJira OIMpPUIIHUHT
HHTErPaliioH OMUJIAPH

1-pacm. UHBecTHLMOH PA0UTUK OMUWLIAPH

MaH6a: Myaaaug momoHudaH mysuazaH.
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WHHOBAIIUA BA UHBECTULINA

VHBecTHLMOH >K03MGaZOPJMKHU OGaxoJiall
YyUYH MKKHTA MyXHUM >KMXATra 3bTHOOP KapaTHLI
JIo3UM 6V1agu. BupuHyrcy, MabjiyM 6Up 06'bEKTHU
WHBECTULHSJIAIIHUHT HWHBECTUIIMOH >K03U6azop-
Juru. Bynza aHuk 6up XyayAaui THSUMU/AA MaBXyZ

OyAraH TapMOKJap, coXajap HUKTUCOAUNA XOJaTH
Tax/IWJ 3TWIagd. MKTHCOAUHM TaxJIUJIHU aMajira
OLIMPHII/IAa MHBECTULMOH JIOWUXA Ba JaCTypJiap ca-
MapaiopJIUTMHN aHUKJAIIHUHT TasfgH KypcaTKUY-
Jlap¥ 6axoJiaHa/Iy.

WHBeCTUIIMOH pecypc/IapHH U3J1aml

A 4

A 4

PecypciiapHUHT MHBECTUIIMOH GaoIUAT
06'beKTHIa KaiiTa IaK/JIaH TUPUJIUILH

2Kan6 kumHranaap

Kanuran kyinnamasnap,
KMMMaT6axo KOFo3Jap Ba

A 4

v

HHOBAIMOH XapaxkaTJjap

fo1KaJaap

SIHr1 UCTEBMOTYUIUK
KUHMaTHHU SPaTHUIL

Pean nnBectunusiap 6o3opuaa v

®oHJ 6030puaa

KuiiMaTHUHT Kynaluiy, JapoMagHUHT
OJIMHUILIH

\ 4

HuBecTUMOH daousaTAAH

\ 4

WHBecTUMOH daosuaTaaH

OJIMHAJUTaH JJapoMaz,

oJIMHaAuraH ¢oija

2-paCM. I/IHBECTH].[I/IOH (])aomlmcra OMA TYIIYHYAJIAPHHUHT j’r3apo 60FJII/IKJII/IK MEXaHUu3MH

Man6a: Myaaaug uwaanmacu.

WUkKUHYMCH, XyAYAUN XYKAJIUK TUSUMAHUHT
MHBECTUIMOH K03ubaZopsaurd. ByHaa Kydumaru
x0J1aTJap TaxJIWJA 3TUAUIIU Ha3apAa TyTUIaIU:

- MaBXy/l XyKyKHUH-HOpMaTHUB 6a3a,

- CUEcUH Ba3udT,

- UHBECTHULIMOH UHPPATY3UIMA,

- WKTUMOUMN-UKTUCOAWUH IIAPOUTIIAPp,

- UHBecTOpJlap MaHGAaTUHU XUMOSI KHUJIHII
Jlapaxacy,

- COJIMKKA TOPTHUII JlapaacH,

- CTpaTeruk Ba MabMypHH pecypcap.

IOkopua Kailf, 3TraHUMU3AEK, HUHBECTH-
UUOH paoJIMK UKTUCOAUM KaTeropus 6yu6, vH-
BECTUIIMOH (ao/IUATIa O06beKTHB Ba CYyOHEKTHUB

Ma'bJYMOTJIAP OPKAJIXW TAbCHUP KYpCaTHULIA OUJIAH
HaMOéH 6y1aau.

HUkTucoguu oauma T.M. CmarjirokoBa WHBeC-
TUIMOH (AoJIIMKHU 6GeJITWJIOBYM Gapya KypcaT-
KHUYJIapHu/IaH KOMILJIeKC 6axo0J1all Tajabaapura Kym-
POK MyBOQUK KesJaJUraH KYpcaTKH4JIapHU aXKpa-
THG6 oJ1a/I1. YHUHT QUKPHUYA, Ma3Kyp KypcaTKHU4Jiap
WHBECTUIMOH >KapaéHHUHT 6apya TOMOHJIAPUHHU
aKC 3TTUPYBYU WHBECTHUIMOH (AOJIMK OMUJLIA-
pura TapKuoura KHpUTUIA M.

[lakiaHral KypcaTKUYJIApHUHT HWHUFHH-
JUCH UKTHCOAWN TH3HUM Ba WHBECTHUIUSJIAII 00b-
eKTyapu cudaTuaa xyayanap GaoJUSTUHUHT Tall-
K{ Ba MUKW OMUJIJIAPUHU KaMpab oJiajiy.

HHBecTHLMIOH Pao/ IMrMHU Ge/TrIaifurad OMULIap

-cuécuii;

-HOKTUMOUI;
-UKTUCOAUI;
-3KO0JIOTHUK;
-MHpaTy3uIMaBuii;
-KOHYHUH Ba )KUHOUI;

-AHHOBALIUOH;
-UILIa6 YUKAPULL;
-MexHar;

-MOJINS;
-MHBECTHLMIOH;
-XOM allé pecypcy;

3-pacm. XyAyAJapHUHT MHBECTULMOH (PAOJIMTMHHU Gesirmiaiaurad omuiap[8]
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WHHOBAIIM Sl BA MHBECTULIUA

YHUHT dukpuda, 6apya KeJTUPUITaH OMHUJI-
Jlap épJaMu/ia KyWUIMaJapHUHT XaTapJuKKa Top-
THUITAH [Japakacu TaxJIWwl KWIMHHUIIK MYMKHH.
TapMok/1ap Aapaxacuza KyHuiMalapHUHT XxaTap-
JIMK JlapakaCMHU 6axoJialll y4yH Yoy pyhxaTiaH
cuécui, MKTUMOUM, UHpaTy3UIMa, KOHYHUH Ba
>)KUHOUHM, UHHOBALMOH Ba PECypCc-XOM alllé OMUJI-
Jlapu 4MKapub TalulaHraH. By yJlapHUHT TaxJjua
KWJIMHAETraH KypCaTKU4YJapHU MaK/JIJaHTUPULITa
eTapJid Jlapakajla TabCUp KypcaTMaéTraHu GuJiaH
M30XJIaHaJH.

VHBEeCTULIMOH CaJIOXUAT KaTeropuscu V30K
BaKT JaBoMuja ¢oijjaslaHUIaAUraH aKTUBJAPTa,
1y KyMJIaJJaH, JapoMaj éKU OOLIKa UKTUCOLUM
HaTWXaJapHU KYyNnauTUpHULI MaKcaAuJa KUMMaTIU
KOFo3J/1apra MabJiaFJlapHy WYHaJTHPUILI UMKOHUS-
THUHU cudaTHAA TAJTKUH 3TUO KeJTMHTaH.

BUsHUHr QUKpPUMHUYA, YHU HHBECTULUOH
baosUATHY aMasira OLMPUIIHUHT KN 6GOCKUYIU
»KapaéHu cudatujia Kypub YMKKaH X0Jiia “MHBeEC-
TUIMOH >KapaéH” TyIIyHYacura aHUKJUK KUPUTUIL
3apypaTd lo3ara Kesnaau. byHpait xosnja MHBecTH-
[[UOH >XKapaéHJa Kyhujaru 60CKUUIapHUd aXXKpaTuo
KypcaTull JJ03UM Gynaau:

® UHBECTUIIMOH pecypcJapHU H3Jam (Xam
[IaXCUH, XaM a6 KUJIMHTaH, OMOHATra OJIMHTAH)
- OUpPUHYU ODOCKUY;

® pecypcIapHU KanmuTasl KyduaMmasnap (xapa-
)KaT/ap)ra alJaHTUPULL, €KW HHBECTHULUSAJApPHU
MHBECTULUOH aoauaT (XaKUKUW WHBeCTULHUS-
JIALITUPULI)HUHT MyailsiH 06'beKTUTa alJIaHTUPUIL
YKapaéHU - UKKUHYU 60CKUY;

® UHBECTUIUSAJAPHUHT SIKYHUHA HCTEBMOJIH
Ba SHIH HCTeBbMOJ KUUMaTHHU (doijasaHuIITa
TONIIUPU/ITraH 06'beKTJIap Ba UILJIA0 YUKAPUIL KYB-
BaTJIapH INAKJIKJA) OJULIHU TaBCUPIOBUU KYHUII-
raH MabJafJapHU KanuTal KAUMaTHUHT OIIMIINUTA
alJIaHTUPHULI - YYUHYU 6GOCKUY;

® MHBECTUIUSJAIITHUPUIIHUHT TKYHUN MaK-
caiu aMasira omupuaaaurad ¢oujga (mapoman)
makKJWAard KanuTal KAUMaTHUHT KyNauTUPUIIU-
I - TYPTUHYHM 6OCKUY.

ByHpail 6ockuuiapra axxpaTyil HapakaT UH-
BECTHULIVOH >KapaéHHUHT MOXUSTUHU O4UO Gepul,
0aJIKM YHUHT TabMHHJAIl MeXaHU3MJIAPWUHU XaM
aHMKJall UMMKOHHUHM bepaju.

MosiusiBUll GO30pHUHT Kalch OGUP CEKTOpH
WHBECTUIMOH GAOJUAT YYyYH MabJaFJapHUHT GOl
MaHb6acu 6y1M6 XMCOBGJIaHUILMN aHUK, byaraHnaa 6u-
PHUHYU OGOCKUYHUHI MaBXYyAJUTM OyHJal HMKO-
HUSITHU TaKAUM 3Tajd. By 60cKkuy/ia HHBECTHULIMOH
$aoMATHUHT MEXaHU3MHUHH TabMUHJAIUIra GOF-
JIUK paBUlla HWHBECTHULHOH >XapaéHHUHT MKKU
acocuit ToudaclHU AKPATUG KYpCcaTULI MYMKHH:

- OaHK TU3MMU Ba UKTUCOAUET peasl CEeKTO-
PHUHUHT y3apo XaMKOPJIMIUIA acoCJAaHraH WHBeC-
TUIUOH apaéH. By xoJsaTAa Xj»KajJuK Cy6beKTia-
PUHHUHT AXCUH MabJaFjapu OWUJIaH 6UP KaTopja

THKOpAaT OGaHK/JIapUHUHI MabJiaFapy WHBECTH-
USJIADHUHT MaHO6acH 6116 XucobiaHaau;

- KUMMAaTJiId KOFfo3Jiap 6030py 6usiaH peas
CEKTOPHHUHT ¥3ap0 XaMKOPJMIHWra acocjaHraH UH-
BECTHLIMOH KapaéH. By XosaTAa WHBECTHLIUOH
daosuk ¢oHA 6Go3opuJArk olepanusaaap 6GUIaH
TabMHUHJIaHAAU[8].

WNHBeCTULMOH XapaéHHUHT aXpaTub Kypca-
TWJaéTrad ToudasapuHu Oatadpcua Kypub 4Yu-
KaMUs.

BupuHyKn ToMda HHBECTULHOH >KapaéHAa
6aHK TU3UMUHHUHT $aos KYJJIaHUJIUIIA OUJIaH TaB-
cudsaHau. BaHK TU3MMU UHBECTULIMOH KapaéH/1a
HKKH yCyJI 6UIaH UIITHPOK STUIIN MyMKHH:

1. XKamrapmasiap xycycuid 6GaHKJap OpKaJu
MHBeCTULMsJIapra )XaMJIaHa/lu Ba KalTa IIaKJJIaH-
TUPWJIAAM, 1y OWIaH GUpraaukaa Xycycui GaHK-
Jlap MOJIUSIBUM-CAHOAT TypyXJapUHU LIAKJJIAHTH-
pajy, IWyHUHTAeK MyCTaKWJI KpeJUT Myaccacajapu
cudaThIa XapakaT KUIHILIapU MYMKHH.

2. YcTyBOp WyHaIUILIApAa UKTUCOAUN YCUII
aMaJ/ira OIMPUIIHU WHBECTULUOH KYJ/1/1a6-KyBBaT-
Jlall pUBOXKJIAHULI UHCTUTYTH cudaTtuaa Gpaoauar
IOpUTAJUraH [JaBJaT WHBECTHULHMOH GaHKJApH
OpKaJ/Iu aMaJira OLUupHUIaau.

Xycycuid OGaHKJIApHUHT MHBECTHUIIMOH Ka-
paéHjia UIITHPOK STUIIUHUHT OGUPUHYH YCYJIU aH-
YaZlaH O0epy JUTAKAYOH INAKJIJIAaHTaH Ba MKKH MO-
Jlesib GUJIaH aMaJira OUIUpPUIaAu - KMPUK THXKOpaT
GaHK/IapU HILIA0 YUKAPUII KOpXOHaJapu OGuiaH
SIKUH XaMKOPJIMK/JA UILJIALIaJd MOJHUSBUK-CAHOAT
rypyxJ/Japy WaK/AJaHTUpUIaAU. BaHK/JIapHUHT Mo-
JIUSIBUA Ba CaHoAT TypyxJapujard poju MabJiaf-
JIapHU TYIJIall, YJapHU TYJOB acocyja »oiJall-
TUPHLI, MKXKO03Jap ypTacuja XucoO6-KUTOGJApHU
aMaJ/ira OLIMPUILI GUJIaH IIYFy/JIaHaAUraH UHCTHU-
TyT cudaTuja GaHKHUHI acOCMH Makcaju OWJIaH
6enrunanagu. OpaTtaa 6aHKIap Ba KOpXOHAIap ak-
[JMOHepJAlITHPULI BOCUTACH OpPKald 6Up Typyxra
Kupaauaap. UHBeCTULUOH *KapaéHJapHU OyHJaM
par6aTJIaHTUPHUII MO/JIeJIN JKaMFapMaJlapHU UHBeC-
TULMsJIapra allJlaHTyupuyllra épaam 6epaju. By mo-
JleJiJlark WKOO6UHA TOMOH UKTUCOAUN YCUIITHUHT HC-
TUKOOJIJIM UYHAIUIILIapK/ia DKOPU MUKAOpAA Mab-
JIaF TYIJIAll Ba pecypcaapHU KaMJIallHU TabMHH-
Jamuaad u6opaT. WHBECTULMOH KapaéHJapHU
TAlIKWJ 3THUIIHUHT OyHJAl MoJeNu ypylijaH Ke-
WuHru gaspgaru 'epmanus Ba fAnoHusanpa Ky/ia-
HWITaH Ba yJAapHUHT MyBabdakUATIM pUBOXKJIA-
HUIIWTA XU3MaT KWIraH 31U. MOJleIHUHT KaM4iu-
JIUTH - MOJIUSIBUM Ba caHOAT rypyxJjapy paxbapJa-
PUHUHT HOTYFPH WHBECTHUIMOH KapopJap KabyJ
KWIHILINra HUCOATAaH HOKOPU Ce3yBYAHJMUK, WIy-
HUHIZIEK, YJIapHUHT 6as3aBUU TeXHOJIOTUsJapU
3CKUPHUIIY NAaWTH/A ULIJ1ab YMKAPHULL 3aHXKUPJapHU-
HUHT XaJJaH TallKapu Kynaiu6 KeTUILU Ba Kalu-
TAJIHUHT KaWTaJlaH TYIJIAHUII XaBd-XaTapuaup.
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WHHOBAIIMA BA MHHBECTHILIUA

MNHBeCTULMOH >XapaéHHUHI JUHAMUKJIUTU
YHUA MYBOQUKJALITUPUIIHUHT MOCJIaLlyBYaH BOCH-
TaJJApUHU KYJUIAIIHU Tanab 3Tajyd Ba yjaap YHUHT
6apya 60CKUY/IapUra TaTOUK 3TUAUIIM KepaK. ByH-
Jlait MyBoQUKJIAIITHPUII ¥3 oJUra 6Up KaTop Ba-
3udasapHU KyaAu XaMmJa YJapHUHT acoCUMIapu
Kyhupgaruaap:

- OTeHLMaJl UHBECTOPra 3pKUH MabJiaFaap-
HUHT TYIJIAHUIIY YYYH IIapoUTaap ApaTUb Gepull;

- UHBECTOpJIap YYyH UKTUCOLUET/IA )K03Uba-
JlOp TapMOKJap, MHUHTaKajJap Ba KOpXOHaJapHU
TaIIKWJ 3TULLL;

- UKTHUCOAMETra HWHBECTHULHUSJIAPHU KaJjb
atuura épaam 6epasiural XyKyKHd LIapoUTIapHU
JlaBJIaT TOMOHHW/IaH IpaTHO Gepul;

- IOTEHLMa/J WHBECTOpPra AWHAMUK PUBOX-
JIAHWI, WILJIA6 YUKAPHUIIHY KEeHraUTUPUII Ba WH-
BeCTUIIMOH oiiJla Ba JapOMaJHHU OJIMII Ba LIy Ka-
OuJap y4yyH LIAPOUT SIpaTHUO OGepUlLIIapHU KUPU-
THUII MyMKHH.

Kylingaru pacMJja MHBECTHIIMOH GaAOJIMKHU
aKC 3TTUPYBYM OMUJLJIAP KYPCATUIITAH:

fHru KyBBaT/JIApHUHT
doiasaHMIINra TONIIHMPUIULIY

KanuTtan MapkassaiyBu

KopxoHaHMHT UKTUCOLUI
CaJIOXUATH

HNHBeCTULHOH
daosukHM akc
3TTUPYBYHY OMHJLIAP

A 4

WHBeCTUIIMOH JIoHUXalapHU
aMasira OMHUPULIHUHT
MHTEHCHUBJIUTH

Maxcy/10TIapHUHT
3HEProTeXaMKOPJIUTH

WHBeCTUIMOH JIOMHXaTapHU
aMaJsira omupuil ¢asasapy Ba
BaKTHUHI KMCKapHLIX

4--paCM. I/IHBeCTHuHOH (l)aOJIJII/IKHPI dKC 3TTHUPYBYH OMUJLJIAP

Man6a: Myaaaug uwaanmacu.

By BasudasapHu xaja 3TULI HHBeCTOpJap,
VHBECTULMOH BOCUTAYUJ/IAp, UHBECTULUSHU OJIyB-
YyuJiap, MUHTaKaBUH, Maxa/JIMi XOKUMHUST Ba GOILI-
KapyB ujopajapy 3MMMacura mokjaaTuaagu. Mam-
JIAKaT PUBOXKJIAHUILMHUHT TYpJd GOCKU4YJIapuza
MHBECTHULUOH KapaéHHU MyBOQUKJIALITUPULIHHUHT
TypJd BOCHTaJapu Ba yCyJ/ulapd KyJJIaHUJIAIH,
YJAPHUHT KaMJIAHUIIU Ba MyTaHOCHUGJIUTU UHBEC-
THULHMOH MeXaHW3MHHU LIAK/JIAHTUPAJU.

MHBeCTUIIMOH MeXaHU3M MaBXyJ UILIa6
YUKAPUIIHU KEHTaUTUPUIL KU STHTUJIaH TY3UIAET-
raH MlIab YMKapuLJIapHU aBaHCJAITUPULI MaH-
daatsiapu yyyH 6apya JapakajapAard UHBECTU-
UOH QaosusATra MakcaJju paBUILJA SIPATHJITaH,
¥3apo xapakaT KUJIaJuraH TabCUpP YTKA3ULI TU3U-
MU BOCUTJIapUHU y3WJa aKC 3TTUpasu. UHBecTu-
IUOH MEeXaHW3M KyWHJaru Ty3UJIMaBUN 3J€MEeHT-
JlapZiaH ubopat 6y1aZu: pecypciiu, XyKyKui, MOTHU-
BallMSJIH, TAIKUJINH.

MHBecTULMAJAPHU  MOJIMAJAIITHPUIIHUHT
pecypciy TabMHUHJIAUIM yuTa WaKIapaa ¢baoausT
KypcaTaju: WYKU MOJUANAIITHPULI (KanuTal Ky-
MKW/IMaJap), TallKU peajl UHBeCTULMsIAp Ba Kap3a-
JIU TAlIKU MOJIMSJIALITUPUIL (KpeAuT/aap Ba OMO-
Hatjap). llaxcuit yctaB ¢oHAU, JapoMajiaH ye-
rupMasap, amopTu3alus, acocuid ¢oHAsapra cy-

FypTa KOIlJIaMacH, IOKOpPU TYPYBUYU XOJIJUHT Ba aK-
[[UOHEPJIMK KOMIAHUSJIADHUHT MOJIUSIBUM MabJiaF-
Japu Ba OolIKajap WYKU HHBECTULHSJAPHUHT
MaHb6acu xucobyaHagu. TallKy HHBECTHULUSIAD
XaM TypJIM XWJl MaH6asiapra ara 6yaau: denepal,
XyAyAUA Ba Maxa/UIMH GropKeTsap, TaJOHUpKOp-
JIUKHU PUBOXJIAHTUPULI (OHAJApUJAH OJIMHTaH
MOJIMSIBUH MabJiafjiap; MOJUsIBUNA MabJiaFiap, MOJ-
JUN pecypciap, HOMOAAWN aKTUBJApP KYpPUHULIU-
Jlard XOPWKUH HMHBECTULUsJIAP; XaJKapo MOJIus
MHCTUTYTJapU Ba TALIKWJIOTJIAPUHUHT TYFpUAAH-
TYFpU KyHWJIMajapy; OMOHAT MabJaf/lapuHUHT
TypJau 1wwak/aaapu (Aasaat, ¢oHgap, GaHKJap,
OOIIKA TAIUIKUJOTJIAP KpeAUTJapH, OOJIUTaLUsIU
OMOHATJ/Iap Ba BeKcesu1ap). UHBecTULMOH Mexa-
HU3MHUHT TallKWJIWA TY3WIMacd WHBECTHUILMOH
>)KapaéHHU 6oluIall, TYpJd JIOHHUXAJapHU pexa-
JIALUTUPHULI Ba aMaJ/ira OLIUPUII, UHBECTULIUOH dao-
JIUSIT caMapaZiopJIUTMHU OLIMpUII 6yiH4ya 4opa-
Taf6UpJapHU 6axoJiall Ba aMalira olMpuiura ép-
JlaM OepajuraH Ty3u/jMa Ba LIAPOUTJ/IApPHU sipa-
THIIHYU Ky3/a TyTagu. UHBeCTUIIUOH (aoIUAT YUyH
XYKYKHI HOpMaJap Ba COJIMK KOHYHUMJIMIH KaTTa
axaMUAT Kac6h 3TUO, KAMUTAJHUHT caMapasiu KO-
JALITUPUIMIIMA Ba XapaKaTJaHulIura épaam 6Ge-

pazu.
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WHHOBAIIM Sl BA MHBECTULIUA

MHBeCTMuHOHIWEX3HH3MHHHFTy3ﬂﬂMaBﬂﬁ
3JIEMEHTJ/IapUu

v l
Pecypciu

l

XYKyKAn

MoTuBauusIn

TalmkuInm

HNaku
MOJIMSIJIALITUPHUIL

XyKyKUi HopMaJlapHU
HIIa0 YUKHUII

MamJiakaT Ba
MHUHTaKaZaru
WHBECTULUOH MYXUT

WHBecTULIMOH
»KapaéH Tamab6ycu
OUJIaH YUKMII

Taumkuy pean

MHBECTHLMIAp CoJuK, 602kxX0Ha

KOHYHYUJIUTHU

Tapmokparu
WHBECTULHOH MYXUT

Kap3asiu Tamku
MOJIMAIAITHPUIL

JlolinxasapHu
pexajallTUPHIL Ba
aMaJira OLIHUpHUII

Kopxonagaru
WHBECTULMOH MyXUT

HWHBecTULIMOH
¢daosuaTHU 6axosall

Ba caMapa/lopJIUTHHU
OLIMPHULI

5-paCM. WHBeCTHLMOH MEXaHU3MHHUHT Tyaymmannﬁ JJIEMEHTJ/IapHu

Man6a: Myaaaug uwaanmacu.

Xysioca Ba takauduap. UHBeCTULHUOH My-
XATHU SXIIWJallra KapaTW/raH JaBJaT CUEcaTu-
HUHT acoCud HWyHa/uILIapu cudaTuja Kyuujaaru-
JIAPHU KeJTHUPULI MYMKHH:

- UHHOBAIMOH Ba TAAKUKOT $aoJLIUrH, ax60-
pPOT TexXHOJIOTUsIJIapU coXacua 6upuHuu Toudaa-
I'M TaJIKUKOT MapKasJlapUHU K}/1/1a0-KyBBaTJ/Iall;

- TexXHONapK Ba WHHOBAIlMOH KJIaCTEPHU
TALUKWJI 3THULL;

- XOpXXUH UHBECTOpJIap YYyH KyJlak OyJjiraH
MHOpaTy3W/JMa Ba MOJIMABUN IIAPOUTIAPUHHU
HaKJ/UIaHTUPUIL. YJap KaTopura: caHoaT KOpXOHa-
JIApUHU KYypHUIL YYYH ep y4yacTKajJapH, WJIHUK-Taj-
KUKOT, T&KpH6a-KOHCTPYKTOPJIMK UIJIApU Ba Kac-
Oui TalépJsam coxXacujaa JIOWHXAJapHU aMasra
OIIMPUII YIYH TPaHT/IapHU, ep ydyacTKajaapHy, OUHO
Ba TEXHOJIOTUK YCKYHJApUHU Xapu/J, KUJIUIIra KeT-
raH XapakaT/JapHU KOIUIAll Y9yH KamuTasd Cy6Ccu-
JUSIJIApUHH, COJIMK UMTHUE3IapHU 6epHIL;

- UHBECTULUOH apaéHjap uHdpaTysuima-
JIApUHU PUBOMJIAHTUPHUII Y4YyH JaBJaT-XyCyCHH
HIEPUKYUJIUK HHCTUYTUHU WAKJI/IaHTUPUIL

WHBeCTUIIMOH >KapaéHHUHI [JUHAMUKJIUTU
YHU MyBOQUK/IAIITUPUILHUHT MOC/IAIlyBYaH BOCU-
TaJJapUHU KYJJIalIHYU Tasuab 3Tajy Ba yJaap YHUHT
fapya 6OCKWYJIapUra TaTOWK STHJUIIM Kepak.
Bynzmail MyBoQUKIAIITUPUIL 3 ojUra 6Up KaTop
BasudasapHU Kys4u xaM/ia YJIapHUHT acoCcuiiapu
KyHiujaruaap:

- MOTeHI[UaJl UHBECTOPra 3PKUH MabJiaFap-
HUHT TYIJIAHUIIW YY9yH MIApOUTIap ApaTHO GepulL;

- UHBECTOpJIap YYyH UKTUCOAUET/IA K031ba-
JI0p TapMOKJap, MUHTaKaJap Ba KOpXOHaJapHHU
TAIIKHJI 3TUIL;

- UKTUCOAUETTa HWHBECTULHUSJAPHU KaJb
aTuura épgam 6epauraH XyKyKdH IapoUT/IapHU
JlaBJaT TOMOHU/IaH APaTHO GePULL;

- IOTEHLMa/J WHBECTOpPra AWHAMHUK PUBOX-
JIaHUUI, UIJIa6 YUKAPUIIHM KeHraWTHUpHUII Ba WH-
BecTUIMOH oiJia Ba JapOMaJHHU OJIMII Ba LIy Ka-
6uJap yuyyH LIApOUT ApaTub GepUlLlIapHU KHUDPH-
THUII MyMKUH.
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