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Kupu. Y36eK1CTOH UKTUCOAUETUHH Kaia
PUBOJIAHTUPUII Ba UILIA6 YUKAPUILJA UHHOBaA-
LUAJapHU KOPUH KWIHII XaMJa WKTUCOAMUETA
MaKpOMKTUCOAUN 6GapKapopJHUK Ba HWKTHUCOAUM
YCUIIHUHT 0KOPU CypbaTJAapUHU TabMHUHJIALIAA
VHBeCTULUAIAp, 1y >KyMJIaJlaH, XOpWKHUU HHBec-
TULUsAIap 6eKuéc YpuH TyTaau. MHBecTuusaiapra
6yaraH bTUOOPHUHT Ky4aluIIM OYTYHTH KyHra
Kesinb, MamJlaKaTUMHU3Jard UHBECTULUOH ¢ao-
JIUSITHUHT PUBOMJIAHTUPU/IHLIKIA 0aU6 Kesagu. By
60paZia 3pUILIWITAaH aHUK IOTYK Ba MyBadpaKusT-
JIAPHUHT KeHT Ba aTpodJinya Tax/IMJy, Iy acoca-
M MyXUM aMaJsIiuil xyJjiocanap, Kearycuza abTubop
KapaTULIMMU3 JIO3UM GYJIraH sHT A,0/13ap6 Macaia-
Jlap opacuja MaMJaKaTUMHU3 TapaKKUETUHHUHT
YCTYBOp UYHa/IMIIAapY Ba pUBOXKJIAHULL AACTypJIa-
pUHHU GesrWjall/a, ajabaTTa, aCoOCUA 3BTHOGOP XO-
PWXUM HMHBeCTULHAJApra KapaTU/IaéTraHJAUTMHU
TabKU/JIAlI Kepak [1].

Va6ekucron Pecny6iukacu IlpesugeHTH
[llaBkaT Mup3uéeB TOMOHHUJAH Kaby/J KWIMHTAH
“Y36eKHUCTOH PecnyGiMKacMHY fHaZa PUBOXJIAH-

TUpUII 6yHHn4a XapakaTJiap CTpaTerusicu TYFpH-
cuja’ru PapMoHua oMb 6O0pUIAETIaH UCAOXOT-
Jlap caMapacvHHU fHaja OLIMpUII, AaBjaT Ba »a-
MUSTHUHT Xap TOMOHJIaMa Ba >KaJia/l PUBOXJIAHU-
K YYyH LIAPT-LIAapOUTJIap fpaTHIl, MaMJaKaTH-
MU3HU MOJepHU3aLUs KWIMLI XaMJa Xa8THUHT
fapya CcOXaJIapUHH JHOepa/UTAlITUPUIN OyHAnYa
YCTYBOp HyHa/MLUIApHU aMma/ira OLMpHLI Makca-
auga 2017-2021 innnapaa Y36ekucton Pecry6u-
KaCMHU PUBOKJIAHTHUPULIHUHT GellTa yCTYyBOp UY-
Ha/IMIIM 6yHnva XapakaTJap CTpaTerusicu Tacauk-
JaHAu[2]. Y6y xapakat/jap CTpaTerusicuja UKTH-
COAUETHU PUBOMUIAHTHUPHILI Ba JiMbGepasalliTH-
PULIHUHT YCTyBOp HyHaquLLIapujaH OUpU 6y —
MHBECTULHA MyXUTHHU TaKOMUJJIAIITHUPHULL, MaM-
JIaKaT UKTHUCOAUETH TAapMOKJIApU Ba XydyAJapura
XOPWKUU, 3HT aBBaJio, TYFPUJAH-TYFPU XOPHKUHN
MHBECTUIUATAPHU $aoJ alb KAJUIIAAH Uo0opaT.
HlyHUHr y4yH XaM, XOpPMXXMU HHBeCTULHUsIAapHU
»KaJsi6 3TMal, alHUKCA, eTaKYX TapMOKJ/Iap/ia YeT 31
MHBECTULUSJIAPU UIITHUPOKUHU KeHrauTupmai
TYypuO, UKTUCOAUETAA TAPKUOUN Yy3rapulllIapHU
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aMa/ra OLIMpHULI Ba YHU MOJEpPHU3ALMUA KWL,
KOpXOHaJIJapHU 3aMOHABUH TeXHUKA OWJIaH KaiTa
YKUX03J1all XaM/a PaKobaTAoll MaxCyJI0THU ULLIAa0
YUKAPUIIHU UyJra KyWull MyMKUH 3Mmac. Mamia-
KaTUMU3 UKTUCOAUETHUrA XOPWKUH HHBECTHUIUS-
JIAPHUHT Ka/10 3TUJIUIINA YHUHT UKTUCOJUN UMKO-
HUSTJAPUHUHT KeHTralMIIMHYU Te3JallTUpu6, 6ap-
ya coxXajapZa UYKU HUMKOHHUSAT Ba pe3epBjapHHU
YiIra COJIMIL, SIHFM TeXHHUKa Ba TEXHOJIOTHS, 3KC-
nopTO6ON TOBApJIAPHHU Y3JAIITHPUIL, YJIAPHHU HII-
Jlab YMKAPUIIHU Hyara KyHULl opKaid JAaBJaTu-
MU3 UKTHUCOAUN KyJpaTHHU TabMHUHJALIAA MyXUM
axaMuAT Kaco ITau.

Mag3yra ouj afa0ouéT/ap TaxJjauad. Mam-
JIaKaTUMU3 UKTUCOAYM ojiuMJapujaH A Baxa6os,
III.Xa>xub6akueB, H.MyMuHOB, J.Fo3ubekos,
A.Toxub6oeBa, Kue, H.Mymuuon, /[.Fo3ubekos,
J.ToxxuboeBa, MaxmyoBajap TOMOHHUJIJAH HWHBEC-
TULUSJIADHUHT WKTUCOAUM MOXUSATH I03acH/iaH
WIMUH U3JIaHUIILIAP 0J1M6 GOpUJITaH Ba MyHOCabaT
OUJIIUPUJITAH. A.Baxa60B, [I.Xaxubakues,
H.MyMuHOB/NIAap TOMOHHJAH HWHBECTULUSIAPHUHT
Ma3MyH-MOXHUATHU OVHM4Ya 6GaéH 3TW/TraH Tabpud-
Jla: «MHBecTULUsAAAp - doija ouII XaMAa UxKOOUN
WXXTHMOMHN caMapara 3puLIKILI MaKcaJuaa Taaoup-
KOpJIMK O6beKTapura Ba 6omka GaosusT Typ-
Jlapura KyduinaguraH myJ Mab6Jiarjaapy, GaHKJap-
HUHT MaKCaJJ/ld OMOHATJ/apH, akuusaap, 6ouiKa
KHMMMaTJIU KOF03Jap, TEXHOJIOrUsjlap, MalluHaJaap,
YCKyHasIap, JULeH3UsIap, KpeAUT/aap, Xap KaHjan
OoLIKA MOJI-MYJK €KU MYJKUN XYKyKJap, UHTeJ-
JIEKTyaJl 60UIMKIapy, Ae6 TabpudJianrad [3 c. 24].

XOpWKUU  HMHBECTULHUSJIADHUHT  YMYMUHI
Tabpudu . XenuycHuHr 1947 iun AKlllpa von
3TWITaH TallKd CaBAO JIYFATHHUHI 2-Hallpyja
Kyhuaaruya 6epuirat: “XopwKui HHBECTUIHsIAP
- 6y 6Up MaMJIaKaT XyAyAUJaH UKKUHYU MaMJlaKaT
XyAyAUra KAPUTUITAH, 9KCIIOPT KUJIMHTAH WHBeEC-
tunusanap” [4 c. 35]. Bynaan Tamkapu, npodeccop
J.F03MOEKOBHUHT XOPHKUH WHBECTULUSAIAD TYF-
pUcHiary Hasapuil Kapanuiapyja Kyuujgaru Gukp-
Jap 6aéH atwirad: “YeTr as MHBeCTULUSIAPU GUD
UKTUCOAUET CyO'bEKTU KAMUTAJUHU Y3ra UKTHUCO-
JUéTra MyaWsH MyajaaTra 60faail 6yau6, M4KU UH-
BECTULUSIApAAH PUCKJIApP KEHIJIUTH OuiaH dapkK-
JIaHTaH X013, XyKYKHUH IapOUT/IapHUHT, UHBECTHU-
[USl MyXUTUHUHT Y3rapyilyd 6WiaH TaBcudaHau
Ba HaTWXKaJla MamJ/akatjap Ba MUHTakKaJjap Gyi-
JIab KanuTas Ky4uild 103 6epaau” [5 c. 14]. Yoy
dukpaapaaH WyHAAR Xysaoca KWW MYMKHHKHY,
XOPWKUN UHBECTHULUSAIAp OUP MaMJaKaT UKTHCO-
JAUETUAAH MYTJOK GOLIKA JaBJaT UKTUCOAUETUrA
KY4yBYM KallUTaJl 6Y/M6, y pUCKIAp AOUPACU KEHT-
JIUTY OWJIaH MYKU MHBeCTHIHUsIapJaH ¢apKiaHa-
au. lllyHuHrpek, ukTucon ¢aHaapu JOKTOPH
H.Ky3ueBaHUHT WJIMHUN UILJIApUJia XOPWXKUN HH-
BECTULMSVIADHUHT MOXUATU TYFpucuaa: “Kenrycu-

Ja doipa onum Makcajuja KamUTaJlHU 3KCIOPT
KUJIYBYH XOPWKUE JlaBJiaT/ap, PUAUK Ba XKUCMO-
HUM [IaXCJAapHUHT KaMUTaJHU KabyJ KUJIYBUH
MaMJIaKaTJapra TYpJau KypUHUIILAru GoMiukIap
(kjyap, KyuMac MOJI-MyJIK, UHTeJJIEKTyal OOUIHK-
Jlap Ba GoLIKajap) Ba yJiapAaH OJIMHTAH JapoMaj-
jaap (bowaa, pousnap, AUBUAEHAIAp, JUIIEH3US Ba
KOMHUCCUOH MyKodOT/ap, pOsITH, TEXHUK TabMU-
HOT Ba 60IIKA MyKOQOT/Iap)HU KYHUHIHUIIUTA XOPH-
KWW WHBecTULUAAAp Aedwnanu” [6 c. 66] meran
Tabpud KeaTupuiradH. OJUMaHUHT PUKpPUYA, XO-
PWXKUM HHBeCTULHUSJIADHU TypJu GeJruaapura
acoc/laHraH xoJijila TacHHuall yJapHUHT HKTH-
COAMU MOXUATHHU IHAZa OMUHIAILTHPAH.

II.K.®o3unyae Ba H.F. XuaupoBsapHUHT
“UHBecTUIIMA Ba JIMBUHT acocaapu’ KUTOOH/A XO-
PWXKUNA MHBECTHULMATA Kyiuaruya Tabpud KeaTu-
puiraH: “XoprmKui MHBECTHLUsIAD - 6y YeT 3J1 UH-
BECTOpJIapM TOMOHHJAH IOKOPH Japakaja [Japo-
Ma/i OJIMLI, caMapara 3pUIIUII MaKcaAuaa MyTJIOK,
601IKa AaBaaT UKTUCOAUETUHHUHT, TaJO0UPKOPJIUK
Ba 6owKa daosusaTaapura cadapbap 3TaAuraf
6apya MyJIKMH, MOJIMSIBUY, UHTEJJIEKTYal GOUJIUK
K.B. Banaun, B.M.Ackunagsu, B.®. Makcumos, 3.C.
XazaHoBu4, Anu CanumM, MyxamMmay Pesa Pasasy,
Jluy Banr Ba H.I.Kapumos, ULX.Xaxubakues,
H.I'MymuHog, II.U.MyctadakynoB, M.A.PaumkoHO-
Ba, b.C.Mamaros, /I.10. Xy>kaMKy/JlOBJapHUHT WJ-
MUH HILJIapUAa UHBECTUIIMOH MYXUT K03Ubazop-
JIUTH, MWIJIMA UKTHUCOAUETTa XOPWXKUNA WMHBECTHU-
[USJIAPHU KaI6 KWIKII MyaMMoJlapyura 6aFullIaH-
raH MacaJjiajiap Kypub 4YuKuiras [8].

Acocuii KucMm. HWHBecTMLUSI MYXUTUHUHT
XOJIATUHU WHBECTUIUS QAOJUSATHHU amalira OIlu-
PULIHUHT MaKcaZra MyBOQHUKJIUTYA Ba 03UOAA0P-
JIUTUHU aHUKJaWAUraH WKTHCOJMWH, MKTUMOMWH,
TAlIKWJIUH, XyKYKUH, CUECUH, SKOJIOTUK Ba OOIIKA
MIAPT-IIAPOUTJAPHUHT  YMyMJIALITUPYBUU XyCY-
cUsITJIapu Gearuaab 6epagu. MHBeCTUIUSA MYXUTH
JleraHjia, MamJyakaT UKTUCOJUETU KW YHUHT Mab-
JyM OUp XyAyJAUra KUPUTUIAJAWIaH UHBECTULUSA-
JIAPHUHT CaMapaJiOpJIMTMHU Ba XaBQCU3JIUTUHHU
TabMUHJAIIrA KApaTWITaH WKTUCOAUM, KTH-
MOUU, CUECUM, TAIIKUIUN-XYKYKUH, IKOJIOTUK, Ma-
JaHU Ba OOLIKA LIAPT-IIAPOUT/IAp Ma)KMyacu Ty-
WyHWIaAu. Y MyalsaH XyAyAra HWHBeCTULUsIap
KUPUTUUIHUHT MaKCaAira MyBOQUKJIUTU Ba KO3U-
6aZOpJIMTMHUA GesrWlaiiurad IapT-11apouTJiap-
HUHT MaBXyJ WXOOWUHW Ba caJioUil TOMOHJAPUHU
aHrjatagu. 2020 iua MoausIalITHPUIL MaHb6asa-
pu 6yiMya acocui KamuTajara Y3JaliTHPUJITraH
MHBECTULHSIap UYK/IA YeT 3J1 UHBECTULUSIapU Ba
KpeauT/apu yaymu 42,9 %Hu, BUI0ATIap KECUMU-
na aca HaBouit BunosaATu 70,8 %HU TalIKWJI KUJIIU.
By eca ¥3 HaB6aTuAa MaMJIaKaTHH HWKTHUCOAUU
ycuira ¥3 XuccacuHU KymmMoxaa (1-kaaBast).
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1-kaaBasa

2020 w1 MOMSUIAIITUPHII MaHGa/Iapy 6y iiMYa acoCUi KanuTasira y3/1alTHPUIrad
WHBECTHLMSLIap TapKu6u ((kamu pousga) [9]

yJIapAaH:
KopxoHnasap Ba Kaoy.r GaHKJIapHUHT
AXOJIMHUHT ¥3 | KWJIMHTaH AaBJaT | KpeAUT/IAapH Ba HeT 31 MHBECTH
BOCUTajJIap4 | MaGJiaFjap | GI0KeTH 601IKa Kap3 L
KpeAuTIapu
Ma6JaFJIapu
2020 itua sHBap-AeKa6p

V36ekucTon Pecny6ynkacu 34,6 65,4 6,5 14,1 42,9
KopakannoructoH Pecniy6imkacu 34,1 65,9 10,9 7,0 46,0
BUJIOSITJIAP:

AHJMXKOH 39,1 60,9 6,8 12,9 40,0
Byxopo 34,7 65,3 5,9 9,5 49,5
’Kuzzax 31,6 68,4 5,4 15,2 45,6
Kamkanapé 23,4 76,6 3,6 4,5 66,8
HaBowuii 17,7 82,3 1,9 7,6 70,8
HamaHran 37,8 62,2 52 24,4 31,7
CamapKaH/, 43,5 56,5 6,8 18,9 29,4
CypxoHjapé 21,2 78,8 6,9 8,7 62,1
Cuppapé 30,2 69,8 7,5 16,3 43,4
TOLIKEHT 47,5 52,5 10,1 8,0 30,8
daproHa 29,0 71,0 6,3 24,3 39,6
Xopasm 41,7 58,3 7,0 21,2 27,0
TomKeHT 1. 40,9 59,1 6,6 19,0 31,5

MaH6a: www.stat.uz MabayMomaapu acocuoa Myasaugd moMoHUoaH my3uaou.

Muinvit UKTUCOAMETHU PUBOXJIAHTUPHULIA
XOPWKUH HWHBECTULIUSVIAPHUHT aXaMHUATH KaTTa
6y/In0, y KyHuaaruaap 6uaaH U3oxjJaHau:

6upuHyudaH, Va6 YMKApHUILIra 3aMOHABUH
TeXHUKAa Ba TEXHOJIOTUSJIAPHU >KOPUM 3TUO, IKC-
nopTra MyJ/DKa/UIaHFaH MaxCyJI0TJapHU HILIa6
YHUKAPUILIHU PUBOXKJIAHTUPAJY;

UKKUHYUOGH, UMIIOPT YPHHUHU 6OCYBYM TOBAp
HIJIab YUKAPHUILHK Hyra KyHull Ba OYHUHT YYYH
XOPWKUH  UHBECTULMSJIADHU  UKTHUCOAUETHUHT
YCTYBOP COxajlapyra HyHaJITUPUIL Ba MUPOBAPU-
Jla axOJUHUHT MebEépAard TYypMyll AapaKacuHU
TabMUHJIAIl UMKOHUHU sipaTajy;

YUUHYUOAQH, KUYUK OU3HECHH, XyCyCUH Taj-
OUPKOPJUKHU PUBOXK/JIAHTHUPHUIL Ba KUIILIOK, X} Ka-
JIUTYU MLIa0 YUKAPUIINHY KaJa/JIalITUPHUII OpKa-

JIM Ycrub GOopaéTraH axoJIMHU HII KOWJIapyu OGuJaH
TabMUHJIANWAY;

mypmuH4yudaH, KOPXOHAJAPHUHT 3CKUPraH
UILIab YMKAPUII KYBBATJApUHH, MOJJUNA TEXHUK
6a3acuHU SHTWJakJyd Ba TEXHUK KalTa KypoJuiaH-
THUPAJY;

bewuH4udaH, TabUUH pecypclapHU KaWTa
UILJIOBYU KOPXOHAJIAPHU GapIio 3THUIIra KyMakKJa-
Ay, JABJIaT GIO/PKETUTa COJIUK TYIIYyMHUHUHT Ke-
Jau6 Tyummy Kynasagy [10].

XOpWKUH  WUHBECTULUSJAPHUHT  MUJJIUA
UKTUCOJMETra KEeHr MUKECJa >KaJ0 3THII JTHII
JIABpUHUHT CTpPaTeruk Ba >KOpUU BasudasapuHU
XaJl 3TUILI 3apPypPUATH OUIaH GOFJIUK. YOy Basu-
danapHu Gakapvll HaATMXKACUAA YTraH HuLiapa
WHBECTULUSJIAPHUHT JCUIIY Kaa/Ially.

2-KaJBaJa

W HBECTULIMOH »K03U6aJOPJIMKHHU aKC 3TaJUraH KypcaTKu4iap Tu3umu [11]

T'ypyx

KypcaTkuyu

UKTrCcoani :031U6aL0PIUK

MaxkpouKTHCOLUY 6apKapop vk (mb)

MexHaT 6030pUHUHT caMapaZopJauru (mbs)

WHpaTy3uamanapHuHr cudati (is)

WHcTuTyTNapHUHT cudaTu Aapaxacu (isd)

W4ky 6030pHUHT UMKOHUATH /XaxMH (ibh)

TexHOJIOTHAIApHUHT PUBOXKJIAHUII JapakacH (trd)

WHHOBaMOH canoxuAr (is)

XYKyKUH k03163 J0pINK XyKyKu{ HYKTay Ha3apAaH OM3HecC KUJIMIL YYYH ApaTUraH Kysai mapouTaap
WHBecTunusiam xxapaéuuaa | Jlemorpadpuk 6ocuMHUHT gapaxkacu (dbd)
pHCKIap 0116 60puaéTraH cuécaTAaH Ba XaéTJaH HOPO3U OYJIraH axOJIMHUHT KaTJaMu (nb)

JlaBiaT Ty3uJMasapy/ia aBx oJraH Koppynuus xoaty (dtk)

WHCOH XyKYyK Ba 3pKHUHJIUKJIAPUHUHT TOKWMoJ1 6yui gapaxacu (ihepb)

I0KopH GoLIKAPYB IYPyX/JapUHUHT TAbCUP KyypcaTHll gapaxacu (ybog)

JlaBiaT xaBQCHU3IMK OpraHJapUHUHT TabCUP KYpcaTUll Japaxacu (dxot)

BolKa jaB/aT/XyAyAJapHUHT TabCUP KypcaTuil fapaxacu (bt)
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ByTyHKaXoH HKTHCOAWH (GOPYyMHU HKTHCO-
JUH 2K03U0aJOPJUKHU aHUKJIalAa Kyiuaaru gop-
MyJsiajiad GoianaHau:

I[J] = mb + mbs +is + isd + ibh + trd + is (D

I[J] - “UKTUCcOmMA KO3MOAZOPJIUK~ OYHHYa
JlaBJjiaTra Gepuirad Gasu.

XYKYKUH  KO3UOAJIOpJUKHM  aHUKJAI/Ja
“6usHecHM OpUTUIL” peUTUHTrUAAH oMasaHuIa-
au. by epaa, H] - xykykuil ko3ubagopauk; DB -
“Doing Business”fa faBJaTHUHT PERTHHTH.

1

By epAa, pucK - UHBeCTULUSL/IAII KapaéHuia
PUCKHMHT MaBXY/JINTU JApa)Kach: KypcaTKAY KUH-
MaTH KaH4YaJIMK KaTTa 6yJica, KanuTaja KyhujiMa-
JIapHU KOMWIAIITHPUII PUCK Aapakacy IIyHYaJUK
KU4uK 6ynagu[12]. KosiaBepca MaMJakaTUMHU3Ja
acoCHM KaluTaJ/ira y3JallTUpUIraH UHBeCTLHsIap
XaKMHU XaM owu6 6opmokga. bupruHa, ToumkeHT
maxpuga 2017 wunga 13573,7 mapa cymuy, 2018
wuaja aca 26435,7 mapj, cyMHM eTraH 6ysca 2020
HAuira kenn6 44778,8 MuipA, CYMHU TAlIKWJI KAJITaH

PHCK = g nb+dtk+ihepb+ybog+dxot+bt (2) (3-xaasan).
3-kazBa
Acocuii KanuTa/ira V3/1aliTHPpWIraH MHBeCTHIIMsLIap (MKopuii HapxJy1apaa, MIpA. cyM) [13]
2020 iun
2015 2016 2017 2018 2019 AHBap-
JAeKaoép
V36ekucTon Pecny6snikacu 44810,4 | 51232,0 | 72155,2 | 124231,3 | 195927,3 202000,1
6021,2 3778,3 2822,0 6757,8 8750,6 8167,4
BUWJIOATJIAPD:
AHAMKOH 1956,5 2188,5 2986,0 47119 7452,1 8755,1
Byxopo 4075,9 5922,9 11613,4 9610,9 10366,6 11248,7
Kuzzax 1304,9 1449,7 1788,2 3606,3 7900,9 12974,2
Kamkagapé 5894,7 7304,4 11175,3 16518,5 24462,5 19921,7
Hagpowuit 1809,1 2963,2 3977,9 10579,5 17646,3 16042,6
HamaHraun 2227,5 2824,5 3586,7 8158,1 12084,9 11982,5
CaMapkaH/, 3237,2 3623,5 4384,2 7061,4 10266,7 13426,0
CypxoHpapé 1843,6 21424 3551,0 7240,6 11835,1 9923,0
Cuppapé 1083,3 13229 1628,0 2699,3 5869,1 7174,5
TowmkeHT 4428,1 4238,7 5938,4 11226,9 20353,9 18994,4
daproHa 25423 2643,6 2954.5 5539,1 8685,4 11320,0
Xopasm 1531,5 1560,5 2175,9 3013,8 5032,0 6663,2
TOIIKEeHT 1I. 6854,6 9268,9 13573,7 26435,7 42458,1 44778,8

Man6a: www.stat.uz Masaymomaapu acocuda myaniugd momoHudaH my3uaou.

Xysoca Ba takaudiap. Xopu:KMil UHBECTH-
[UsiJlap UIITUPOKUATU SHTM KOpPXOHasIap COHU-
HUHT TOGOpa OpPTHO GOPUINM Ba SIHTUJIApU 6apro
3TWJIAETraHu JaBJaTUMHU3HUHT Oy coxara 6y/iraH
KaTTa 3bTUGOPU Ba ysapra spaTu6 6epaéTrad Ky-
Janukiaapu Hatwxkacuaup[l4]. Uy GoucaaH xam
MaMJaKaTUMH3ra XOpHXKHUU capMosilapHU KaJjib
3TaéTrad KOpXxoHaJlapHU UKTUCOAUIN paFr6aT/IaHTH-
pHLI Ba y/1ap YYyH 3apyp LIapOUTIapHU sipaTH6b Ge-
pulI JTa MyXUM MacajasiapAaH 6upu xMcobiaHaU.
IIyHUHT YYYH XaM MUUIUK UKTUCOAUETUMHU3IA XO-
PWXKUNA MHBECTULMSIJIAPHU Kalb KUJUIIHU daoJi-
JAITUPULIAA KyHUard yopa-TagbupJaapHd aMmal-
ra oLIMpUIL 3apyp:

6upuH4udaH, THOJAIUA JlapakaCUHU WHBEC-
THUIMOH JIOWMXaJlap KUHUMaT YCUIIWra TabCUPUHU
KaManTupul, LIYHUHTEK, XOpHXKUU
MHBECTULUSIAP XAKMUHU SIHa/IA KY AU TUPUILL;

UKKUHYUOOH, UHBECTULIUSIJIADHU peasl UlLIab
YUKApUILI COXACUIa, '’bHU XOM alléHU KalTa MII-
JIOBUM TapMOK/1apra »Kaji6 3 THIIL;

YYUH4UJaH, 4eT 3J WHBecTopJlapura siHaja
KyJlall UHBECTULIUSI MYXUTHUHHU sIpaTUII MaKcaJujia
parbaT/IaHTUpUII TU3UMHUHU sIHAJa TaKOMHUJIJIAL-

TUPHLI, XyCyCaH, COJUK IOKUHU KaMalTUPHUII Ba CO-
JIUK, TU3UMUHHU MHBECTOpPJIap YVYYH XaM COoJJiaJal-
TUPULI;

MypmuH4UdaH, XOPWKUNA UKTUCOAUU CYyOb-
eKTyiap OWjIaH ¥3apo MaH}aaT/IH JIOHUXAJIApHHU
aMa/ra OLIMPUII TU3UMUHHU TaAKOMUWIJAIITHPHULI
Ba yJjlap OWJIaH 3pKUH UHBECTUIIMOH HKTHUCOAUU
30HaJIapHU TalUKWJ 3TULI;

6ewuHyudad, UHPPATYy3UWJIMacd MaBXKyJ, Ba
PUBOMJIAHUIIY KyJlal 6YJIraH Koiapra UHBeCTOp-
JIapHU a0 KWJIMIL OPKAJIM CaHOATHU THU3UMJIMU
PUBOMJIAaHTUPULL.

Okopuzparu TakaudaapHd aMaJuéTa KO-
pUil 3TUII MUJUIMU UKTUCOLUETHUMU3ra XOPUKUU
MHBeCTULHSJIAPHU »a/10 9TUIIHU siHaZAa daoJiaw-
THUPUIITa WKOOUH TabCUP KypcaTagu. Y6y xojaT
NHUpPOBapAU/A UILIA0 YUKAPUIIHU TeXHUK Ba TeX-
HOJIOTUK J>KUXATAAH Y3JYKCU3 SIHTWIab OGopull,
UKTUCOLUETAA YYKyp TapKUOUM V3rapuuuiapHU
aMaJ/ira OLIMpHIL, CAHOATHU MOJEepHU3aLMs Ba JU-
BepcuUKALMA KUJIHUIIHU H3YWJ JABOM 3TTUPHII
acocyjia, Kearycuja MaMJaKaTHMH3[a HWHBECTH-
IJUOH CHECAaTHU TYJUK aMa/ra OLIMPUII UMKOHMUS-
TUHU sIpaTaju.
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KHYHUK CAHOAT 30HAJIAPU HHBECTULIMOH ®AOJ/IV/IMT'MHU OIIUPUILIHHUHT
CTPATETUK UMKOHUATJ/IAPHU

ManHHonosa IlllaxHo3a 31ul0008Ha -
TowkeHm MoAUS1 UHCMUMY MU Mycmakua madkKukomyucu

AuHomayus. Makoaada Kuyuk cadHoam 30HA/AAPU UHBECMUYUOH HAO0AAUSUHU OWUPUWHUHZ Ccmpameauk
UMKOHUSIMAApU 84 wapm-wapoumaapu O6uaaH O6OFAUK dHcapaéHaap madkuk smusazaH. Kuuuk cawoam 3oHasnapuda
UHBECMUYUOH PAOANUKHU MABMUHAAW HCAPAEHU2A MABCUP KYpCcamysyu OMUAAap HA3apull-ycayoutl xcuxamoaH ypeaHui2aH.
Kuuuk canoam 3oHasnapu uHeecmuyuoH aosiusuHu owupuw2a caabuii mascup Kypcamysyu oMua1apHu 6apmapagd smuu
UyHaAUWAGPYU 80 UMKOHUAMAGPU ACOCAQH2aH. Y36eKUCmoHOa KU4UK CaHOam 30HAAAPU UHEECMUYUOH HAaoAAuzUMU
OWUPUWHUHE cmpame2uK UYHAAUWAAPUHU WAKAAAHMUPpUW2a 0oup UAMull makaug ea amaauli mascusaap 6epuiza.

Kasnum cy3aap: kuuuk caHoam 3o0Ha/iapu, uHeecmuyus 0acmypu, UH8eCMUYUOH /A0UuXd, UHEECMUYUOH (AaoAAUK,
uHeecmuyus cuécamu, UH8eCMUYUOH CAN0XUAM, UHBECMUYUS MYyXUMU, UHBECMUYUOH Pecypc.

CTPATETMYECKHE BO3MOXHOCTH NMOBBIINEHWA UHBECTULIUOHHOM
AKTHUBHOCTH MAJIBIX ITIPOMBIIIJIEHHBIX 30H

ManHonoea llaxHo3a 3Au0008Ha -
CamocmosimesbHblll couckames TaukeHmMcko20 PuHaHCo08020 uHCMumMyma

AHHomauyus. B cmamve uccaedyiomesi npoyeccel, c8s13aHHble CO CMpame2uveckUMuU 803MONCHOCMSAMU U YCA08UAMU
noeblWeHUs] UHBeCMUYUOHHOU aKMUBHOCMU MA/AbIX NPOMbIW/IEHHbIX 30H. HccaedosaHbl meopemuko-memodosozudeckue
dakmopsl, eauswue Ha npoyecc obecneHeHus UHBECMUYUOHHOU OesimeabHOCMU 8 Ma/AblX NPOMbIULIEHHbIX 30HAX.
060cHO8aHbI HANPABAEHUSI U BO3MOXMCHOCMU npeodosieHuss (PaxKkmopos, He2amueHO BAUSIOWUX HA UHBECMUYUOHHYH
aKMUBHOCMb MA/bIX NPOMbIULIEHHbIX 30H. HayuHble npedaosceHus u npakmuueckue pekomeHdayuu no ¢GopmMupoeaHuro
cmpamezu4ecKux Hanpas/aeHull No8bluweHUs1 UH8eCMUYUOHHOU AKMUGHOCMU MAIbIX NPOMbIULIEHHBIX 30H 8 Y36eKucmaHe.

Kniwouesvie cnoea: maavle UHOYCMpuabHble 30Hbl, UHBECMUYUOHHAS NpO2paMMd, UHEeCMUYUOHHbLIU npoekm,
UHBECMUYUOHHAS JesimesbHOCMb, UH8eCMUYUOHHAA NOAUMUKA, UHBEeCMUYUOHHLIL NomeHyuasa, UHEeCmMuyuoHHas cpeda,
UHBECMUYUOHHDLU pecypc.

STRATEGIC OPPORTUNITIES TO INCREASE INVESTMENT ACTIVITY OF SMALL
INDUSTRIAL ZONES

Mannopova Shaxnoza Elshodovna -
Scientific Researcher of Tashkent Institute of Finance

Annotation. The article examines the processes associated with the strategic opportunities and conditions for increasing
the investment activity of small industrial zones. Theoretical and methodological factors influencing the process of ensuring
investment activity in small industrial zones have been studied. The directions and opportunities for overcoming the factors that
negatively affect the investment activity of small industrial zones are based. Scientific proposals and practical recommendations
on the formation of strategic directions for increasing the investment activity of small industrial zones in Uzbekistan.

Key words: small industrial zones, investment program, investment project, investment activity, investment policy,
investment potential, investment environment, investment resource.
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