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BBegeHue. B ycioBusx nudpoBUsanuu Mu-
pPOBOYM 3KOHOMHUKH MPOBJIEMBI 06ecliedeHusT SKOHO-
MHUYeCcKON 6e30MacHOCTH TocyJapcTBa NpHobGpe-
TalOT Bce OoJiblliee 3HaYeHUe. JKOHOMUYecKas be3-
ONAaCHOCTb TOCYZAAapCTBa O3HayaeT 3alllUTy BCex
YpPOBHEN 3KOHOMHUKHU CTpPaHbl OT OMACHBIX JeNCT-
BUH, KOTOpble MOTYT ObITh KaK CJeJICTBUEM CO3Ha-
TEeJIbHOTO BJIMSIHUSA KaKoro-au6o ¢akTopa, Tak U
CIIOHTAHHBIM HaMJIbIBOM PbIHOYHbIX CHJI.

B ycnoBUAX YC/I0XKHEHUSI 3KOHOMHYECKUX
CBA3el MeX/Yy OT/eJIbHbIMU [OCyJapCTBaMHy, ycuJe-
HUA LUPPOBU3ALMM WU HHTErpalMyd BO3pacTaloT
3KOHOMHYECKUE YIPo3kl, YTO, B CBOIO 0Uepe/b, Tpe-
6yeT pa3paboTKH KPaTKOCPOUYHOU U cTpaTeruuecku
3pdeKTHBHOUN KOHILENLMU 0becreyeHrus 3KOHOMU-
4yeCcKoU 6e30MacHOCTH Ha BCEX YPOBHSIX 9KOHOMHUKHU.

J1s1 3TOW 1esIM UCMOJIb3yeTcsl CUCTeMa MoKa3aTe-
JIEH - KOJIMYEeCTBEHHBIX XapPaKTEPUCTUK COLIHAJIBHO-
3KOHOMMWYECKHUX SIBJIEHUH U MPOLIECCOB, U3MEpPEHHE
N CpaBHEHHE KOTOPbIX MO3BOJIAET BbIABUTHL JHWHA-
MUKY 3KOHOMHUYECKOU 6€30MacHOCTH.

B HacTosillee BpeMs CTpaHbl MHpa CTAHOB-
ATCs BCce 60Jiee MHTEerPUPOBAHHBIMH, TPU 3TOM IO/~
Jlep>kaHue CTabUJIbHOCTU 3KOHOMHKH, CO3JlJaHHe
YCJIOBUH [IJ1S1 €e pa3BUTHUs CTAHOBATCS aKTyaJlbHbI-
Mu. CTpaHbl yeJs10T 60JblII0e BHUMaHKUe oGecrie-
YeHUI0 9KOHOMHUYeCKOl 6e3onacHoCTU. PaspabaThl-
Basl HOBbIE HJleH 06 0OecreyeHUH 3KOHOMHUYECKOM
6€e30MacHOCTH, OHU NBITAIOTCS Pa3BUTH ee. [[udpo-
BHU3alls, MO PbIBAKOINASA CTapoe olpeieJileHHe 3KO-
HOMMUYECKON 6e30MacHOCTH, HaXOAUTCS B LieHTpe
HOBOTO OIpejieJieHHs], KOTOpPOoe J0/HKHO OXBaThl-
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BaTb NPUYUHHO-CJ€e/JCTBEHHbIE CBSI3U IIMdpOoBU3a-
MU U yCTAHABJUBATh YETKHE KPUTEPHUHU [IJIs yUeTa
ee BO3/lelCTBUS HA 9KOHOMUYECKYI0 6€30aCHOCTb.

JxoHOMUYECKasA 6€30MaCHOCTb He SIBJISETCS
HOBOM 3a60TOM NpaBUTEJNbCTBA, IKOHOMUYECKHE
VHCTPYMEHTHI y3Ke JaBHO BJISIIOTCS 4acThio Habopa
HHCTPYMEHTOB TOCY/JapCTBEHHOTO VIpaBJIEHUS,
CpeACTBOM BJIMSIHUSL Ha JIpyrue rocyfapcTbBa U UX
NOJIMTUKY. AHAJIUTUKU [0 MeX/yHAapOAHbIM OTHO-
[IEHUsIM, KOTOpbIe Bcerja Npu3HaBaJd MOLUIb Opy-
KU1, He CMOTJIU MPUNUTH K KOHCEHCYCY OTHOCUTE Ib-
HO B@)XKHOCTH, I0JIE3HOCTU U ONpeJiesieHUsI I9KOHO-
MUYECKOTO YIpaBJieHUs] TOCYAapCTBOM. PeasucTel
OCMapuBaJ/Iv M0JIE3HOCTb U CHUJIy 3KOHOMHUYECKOTO
roCyapCTBEHHOI0 yIpaBJeHusl B OTHOILEHUU HOP-
MaJ/IM3alMU MEeXAYHApPO/IHbIX OTHOLIEHUH[1].

ConuasibHble, 3KOHOMHUYECKHE, TEXHOJIOTH-
YyecKue U3MeHEeHUs] MeXJAy CTpaHaMH MPUBOAAT K
3KOHOMMYECKOW HecTabuabHOCTU. Pa3BUTHe TOp-
TOBJIY, JIOTUCTUKH W JPYTUX OTpacjel, pa3BUTHE
B3aMMOOTHOIIEHUH MeXJy CTpaHaMH Cco3/aeT
npo6sieMy 6€30MaCHOCTH B 9KOHOMHUKE, @ 3TO MOXKET
CTaTb NPUYUHOHN OcJiabjieHUs] OTHOIIEHUH Mexay
CTpaHaMU. Mbl MOXKeM HabGJII0/AaTh, YTO o6GpalleHue
KallMTaJla B MUpe YBeJUYUBAETCS C KaXKAbIM [O/I0M,
Y TaKoe obpallieHue KanuTajaa B 9KOHOMUKe pa3BU-
BAIOIUXCS CTPaH M03BOJISIET 06eCleYUTh AalbHen-
lee pasBUTHe 3SKOHOMHUKH. [loaToMy pelneHue
npo6jeMbl 3KOHOMHUYECKOTO pUCKA SBJAETCS
aKTyaJIbHbIM BOIIPOCOM.

AHasm3 imrepaTtypsl o Teme. I'. AHIpYCSK,
B HacTosillee BpeMs, 6oJiee yeM Korja-inbo, sko-
HOMUYECKHe OTHOILIEeHUs] MeXJy TrocyJapCTBaMU
SIBJISIIOTC TEMH, KOTOpPble ONpeAessioT O06LIui
XapaKTep OTHOIIEHUN MeXAY HUMHU U yCTaHaBJIU-
BalOT 9KOHOMMUYECKYI0 6e30MacHOCTb KaK KOHIeN-
[[UI0, KOTOPOU 60JIbllle Heslb3sl TpeHebperaTh. [J10-
6asiM3anus, nporecc, QOPMHUPYIOIINN MEXAYHAPO/ -
HYyl0 Cpejy, NOJpbIBAaeT CTapoe onpejiesieHre 3KO-
HOMUYECKON 6e30IaCHOCTH U BBbIHYXJaeT K ee
nepecMoTpy. Hafo mnpoaHaavW3uWpoBaTh BIUSHHUE
MppoBU3aALMI0O HA IKOHOMHUYECKYI0 6€30MaCHOCTh
Y HOBBIE NI0IX0/1bl, KOTOPbIE OHA UCII0JIb3YeT B 3TOM
KOHTeKcTe[2].

A. lllTa"rpeT 1 Apyrue U3y4ajau BbICOKOTEX-
HOJIOTUYHOTO CeKTOpa U MOKa3a/y YTo, Ipejnpus-
THsI BICOKOTEXHOJIOTUYHOTO CEKTOpPA 3KOHOMUKHY,
6yAy4yy JIMIIEHHBIMU TOCyAapCTBEHHOW NOJJepi-
KH, JI0/DKHBI CaMOCTOSITEJIbHO 06ecledyruBaTh CBOE
OYHKIMOHUPOBAHUE MNYTEM CO3JAHUSI CUCTEMBI
3KOHOMMYeCKOH 6e3omacHocTU. ObecneyeHne Ges-
ONACHOCTH B 06LIeCTBe TaKUX NpeJINpUATHI XapaK-
TEpPU3YeTCsl CYLeCTBEHHbIMU pPa3/JMYUSIMH, KOTO-
pble B HauboJIbllIel CTeleH! CBSI3aHbl C HEO6X0 U~
MOCTBIO CO3/IaHHs 6e30TaCHBIX YCIOBUH [ Jesi-
TEeJIbHOCTH PaGOTHUKOB - HauboJiee LIeHHOT0 pecyp-
ca. PazBuTue npejnpusaTUil B BBICOKOTEXHOJOTHUY-
HOM CEKTOpEe 3KOHOMHKH HEBO3MOXHO 0e3 ydeTa

acrneKkToB 6e30MacHOCTH, 3TO TPebyeT UHTeHCUPU-
KallM¥ Hay4YHbIX UCCJeJ0BaHUM B 3TOM 06/1acTU[3].

M. Kasiep nmpu BbIHECEHUU CY>KJIeHUN 00 3KO-
HOMHUYeCKOH 6e30MacHOCTHU He06X0UMO COMOCTAaB-
JIITh NOCJIeACTBUS MOBBILIEHHON BOJIATUJIBHOCTH,
BbI3BAaHHOH TrJioGa/iM3aluel, ¢ MpeuMyliecTBaMU
yAy4lleHHs] S5KOHOMUYECKUX NoKa3aTeJsel B 10JIro-
CpPOYHOU nepcnekTHBe. UHCTUTYTBI 06eCneYnuBaloT
3KOHOMUYECKYI0 6€30MaCHOCTD 3a CYeT NpeJOoCTaB-
JIeHUsl CTpaxOBaHUs, TIOBBIIIEHUS [J0BepUS K
MOJIMTUKE U PYKOBOJCTBA ajanTalueill K HOBBIM
ycaoBusaM. HanyoHasbHble UHCTUTYTHI OYAYT MO-
NpeXXHeMy UrpaTh LeHTPaJbHYI0 POJib B obecneye-
HUM SKOHOMHUYECKONW 6e30MacHOCTH B YCJIOBUSIX
nrdpoBr3zanuu. PeruonaabHble U rj106a1bHble UHC-
TUTYThI AOMOJIHAIOT APYT Apyra (4 HaLMOHaJIbHble
HHCTUTYTbI) B O0OpbOe C HOBOM 3KOHOMHYECKOU
HeCcTaOUJbHOCThIO. HecMoTpss Ha ToO, YTO mOCIe
a3uaTCKOoro (QUHAHCOBOTO KpU3UCAa HEKOTOpble
peruoHajbHble WHCTUTYThl NPULULIM B YHaJ0K,
MOSIBUJINCh HOBBIE pPEerrMOHa/IbHbIE aJIbTepPHATHUBHI,
KOTOpble 06eljaloT pa3paboTaTb HOBble METO/bI
obGecneyeHHs] 9IKOHOMUYECKOW 6e30macHoCTH[4].

AH.TymeHw0Ka, B.M. MyHTHAHAa, B.B.TpeTbsika
U Jp., 3KOHOMUYecKas 6e30MacHOCTb — 3TO COCTOS-
HUe 3alULeHHOCTH )XU3HEHHO BaXKHbIX UHTEPECOB
JIMYHOCTH, 00I[eCTBA U TOCYZapCTBA OT BHELUIHUX U
BHYTpPEHHUX yrpo3. [J1aBHbIe 331a4H B OCTHKEHUH
3KOHOMUYECKOU 6e30MaCHOCTH CTpaHbl OHU BUAAT
B YKpelJIeHUH KOHKYPEeHTOCIOCOOGHOCTU Haluo-
HaJIbHOT'O MPOU3BO/ICTBA, COGJIIOJEHUHU CpPaBHU-
TeJIbHbIX MPEUMYIIEeCTB, 0o6GeclieYeHUU MpenuMy-
IIeCTB HALlMOHAJbHOM 3KOHOMHKU Ha MHUPOBBIX
PBIHKAX, a TAaKXKe 3alllUTe UHTePeCcOB IroCcy/1apCcTBa B
TEXHOJIOTHYecKux chepax[5].

B.M. T'een, T.C. Kne6anoBa u A.M. YepHsk,
«CYUIHOCTb 3KOHOMHYECKOW 6e30macHOCTH pac-
CMOTpEeJIN JJOCTATOYHO MHUPOKOo. OHU YTBEPKAAIOT,
YTO 9KOHOMHUYEeCKasi 6e30NaCHOCTb KaK MHOTOI'PaH-
Hasi KaTeropus, 0Tpakamwlasi COLHaJIbHO-3KOHOMHU-
YecKoe COCTOSIHME, pacCMaTpUBaeTCsd Kak IeJb
OYHKIMOHUPOBAHUSI MaKpPOCUCTEM CTPAHBI U ee
peruoHoB. [1o UX MHEHHI0, 3TO KaueCTBeHHasl XapakK-
TEPUCTHKA 3KOHOMUYECKOH CHCTeMBbl, MO3BOJISIO-
mas OLleHUBATb COCTOSIHUE ee 3alUIIEeHHOCTH MO
onpe/ie/IeHHOH 1lIKaJle YypOBHel 6e30macHoCTU»[6].

A.B.EngoBuikas, T.A.Boskosa, /Z|.Y.banuai-
BUJIM, 3KOHOMUYECKOM 6e30MacHOCTU NpeACTaB-
JIIIOT COOOM MOKa3aTesd, XapaKTepU3yIoIlue Coc-
TosiHWEe PaKTOPOB 3KOHOMUYECKON 6e30MaCHOCTH.
WHAMKATOpbl BKJIIOYAKT KaK MOKa3aTeJd MaKpo-
YPOBHS, XapaKTepU3yIoIllie COCTOSHUE BHEIIHeH
cpeabl (M3MeHEHUs] B 3aKOHO/ATeJbCTBE, YPOBEHb
6e3paboTHUIlb], YPOBEHb MHOQJALIMK W Ap.), TaK U
MUKpPOYpPOBHSl  (JIMKBHUJHOCTb, 06eCleyeHHOCTb
COGCTBEHHBIM KallUTaJOM, YPOBEHb OpraHu3aluu
TpyZa U T.J.), HEKOTOpPble U3 KOTOPbIX HE UMEIOT
KOJINYeCTBEHHOM OLleHKH[7].
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B.0. TypcyHOB nog4YepKUBAET, YTO «3KOHOMHU-
yeckasd 6e30MacHOCTb, IO CYTH, IpeACTaBASAeT
c060H COCTOSIHME 3alUIEHHOCTH »KU3HEHHO BaX-
HbIX 3KOHOMHUYECKUX UHTEPECOB OT BHYTPEHHUX U
BHEUIHHUX YIrpo3 U OXBaTblBaeT LIMPOKUH CIEKTP
NposIBJIEHUH KaK M0 MaclTaby, Tak U 10 YPOBHIO
CoLMaIbHBIX rpynm»[8].

OfuH u3 npakTUKywIux yyeHbix T. UcMmaTyi-
JlaeB yTBepXKJaeT eJUHCTBEHHBIH CIOCOGOM CHU-
>KeHHsI HeTaTUBHbIX GAKTOPOB, BIAUSIONIUX HA 3KO-
HOMUYECKYyl0 06e30MacHOCTb, SIBJSIETC pa3BUTHE
HallMOHAJbHOTO NPOU3BO/ICTBA U NMOBBIILIEHUE KOH-
KYpPEHTOCIIOCOGHOCTH 3KOHOMUKHU CTpaHbl. Pa3Bu-
THe HallMOHAJBHOTO NMPOU3BOJACTBA CHU3UT YlIEPO
OT NpPUMeHEeHUsl 3SKOHOMMUYECKHX OrpPaHUYEeHUH,
NPOUCXOAALIMX MEXKAY TOCYJapCTBaMHU, U MOCIYXKUT
YBeJIMYEHHI0 HallMOHAJbHOTO 6oratcTBal9].

MeTopo0s10rua uccaeaoBanu. B xone nayy-
HbIX HCCJeJOBaHUN ObLIM BbIsiBJEeHbl 3QPEeKTHB-
Hble TpPEeUMYLIeCTBA METOJ0B CTAaTHUCTUYECKOTO
aHa/M3a U CUHTEe3a, aHAJUTHYeCKOTO aHaJu3a,
CpaBHUTEJILHOTO aHa/u3a. B HalleM uccieoBaHUU
ObLa cAeslaHa MONbITKA yIYOUThCA B MPO6GJIEMY C
MOMOILbI0 aHAJIUTUYECKOTO aHasu3a. Onpe/eeHsl
CTpaTerdyeckue HanpaBJ/eHHs, BeAylive K pelie-
HUIO Npob6JieMbl. B KauecTBe 06'beKTa UCCJeL0OBa-
HUS GbLIM 0XBaueHbl SKOHOMHUYECKHE HHIUKATOPEI
CTpaHBI.

AHau3 U pe3yJibTaThl KCC/IeJ0BAHUS. JKO-
HOMHYecKasi 06e30MaCHOCTb SIBJSETCA OJHUM U3
OCHOBHBIX CPeJICTB 6€30MaCHOCTH CTPaHbI, OTBeYa-

€T 9KOHOMHYECKHM MHTEpecaM CTPaHbI, SIBJSETCS
4acThI0 06GecredyeHusl ee CTaGUJIbHOCTH.

JKOHOMHYECKHEe MOKAa3aTesd M0 BCEM Ham-
paBJIEHUSIM PACCMATPUBAIOTCA KAaK 06'bEKT IKOHO-
MHUYECKOH 6e30MaCHOCTH, ¥ 3TO NMPOIECC, BKIIOYAI0-
MA TOoJIydeHUe MPUOBLINA, CTAOUJbHbIE TEMIIbI
pocTta, GUHaHCOBOe paBHOBECHUE, BbIXO/l HA MEX/Y-
HapOJHBIN PBIHOK W psf APYyrux 3ajad. Hemocra-
TOYHOE o6GecleyeHre 3KOHOMHUYeCKOH 6e30macHoC-
TH B CTpaHe MOXET NPUBECTH K KPU3UCHBIM CUTYa-
[[USM, TPUTOKY UHBECTULIUH, CH?KEHUID UHBECTHU-
IIMOHHOM MPUBJIEKATENbHOCTH, HeEIPPEKTUBHOCTU
HAy4YHOTO MOTEHIMaJIa U CTPeccy Bo Bcex cdhepax.

JKOHOMHUYECKY 6€30MacHOCTb MOXHO pas-
JleJINTh Ha 3 THIA B 3aBUCUMOCTH OT BXKHOCTH [JJIS1
CTpaHbl M aHa/M3a MOKa3aTesed. X MoxHO pas-
JIeJIUTb Ha 6a30Bble, 06IIUE U YaCTHbIE OKA3aTeJH.
JlaBaiiTe pazbepeM UX aHAJIU3:

1) MUKpPO3KOHOMHYECKHE MTOKA3aTENH, TOKa-
3aTeJsid, ONpefessolle COCTOSTHUE TpeIpUsITHS,
opraHu3anuy, GUPMBbI, yUYpexXJeHHs U YeJoBeKa Ha
HallMOHAJIbHOM YPOBHE;

2) MaKpO3KOHOMHUYECKHE MOKA3aTeNH, oKa-
3aTeJsiy, OTpaXKarole S5KOHOMUKY CTPaH.

3) MakKpo3KOHOMHUYECKHE II0Ka3aTesaH, TO
€CTb OCHOBHbIe MOKAa3aTesH, XapaKTepHU3YIoIIHe
omnpeJieJIeHHYI0 OTPac/b CTPaHBbL.

BesonacHocTh B Halled CTpaHe MOCTaBJIeHA
rocy/JapCTBOM Ha MPAaBUJIbHBIN MYTh, 3TO BUJIHO U3
TEMIIOB POCTa B TabJ/ulle HUXe (Tabuauna 1.)

Tao6una 1.
06beM BaJIOBOT0 BHYTPEHHEro NpoayKra Pecny6/inku Y36eKHCTaH B
pa3pe3e BHA0B IKOHOMUYECKOM AedaTeabHOCTH[11]
IMoka3aTenun 2018 2019 2020 2021 2022
1. BBII, Bcero 426 641,0 | 532 712,5| 605514,9 | 738 425,2 | 888 341,7
BasioBas fo6aBjeHHasi CTOUMOCTb OTpacjei 381 065,2 | 487449,8 | 561 153,4 | 686432,4 | 828 054,2
YucTble HAJIOTHU HA TPOAYKThI 45575,8 45 262,7 44 361,5 51992,8 60 287,5
I1. BasioBas f06aBjieHHAasA CTOUMOCTb OTpacien 381 065,2 | 487 449,8 | 561 153,4 | 686 432,4 | 828 054,2
CeJIbCKOE, JIECHOE U PbIOHOE X035HCTBO 113327,4 | 129885,0 | 150493,7 | 181 787,7 | 208 452,9
[IpoMBINLIEHHOCTD (BKJIIOYAsl CTPOUTENBCTBO) 116 225,2 | 164 635,7 | 187 610,0 | 232535,7 | 276 227,0
NPOMBIUIJIEHHOCTh 94 266,7 | 134185,8 | 150275,1 | 186978,2 | 220 704,3
CTPOUTEJBCTBO 21958,5 304499 37 334,8 45 557,4 55522,7
Ycayru 151512,6 | 192929,1 | 223 049,8 | 272109,1 | 343 374,3
TOPTrOBJIs], YCJAYTH 10 NPOKUBAHUIO U IUTAHUIO 26510,1 32179,7 36 662,8 46 750,0 57 801,7
nepeBO3Ka U XpaHeHHUe, UHOPMaLUs U CBSI3b 30 095,3 36 028,6 38313,1 47 934,3 57776,5
MpOoYHe OTPACIHU YCAyT 94907,3 124 720,8 | 148073,9 | 177 424,8 | 227 796,1

[lo wToraM aHanM3a MOXHO CKasaTb, YTO
HEKOTOpbI€e I0KA3aTeJ M, XapaKTepU3YIolie 3KOHO-
MHUYeCKyl0 06e30MacHOCTb B Y30eKuCTaHe, Haxo-
JATCs HA He06X0JMMOM YPOBHE, HEKOTOpbIe IPU6-
JIMKAIOTCS K HIDKHEH rpaHUlle, 3 HEKOTOphIe OCTa-
I0TCA HUXe JOIMYyCTUMOTI'O YPOBHA.

B pesysbTaTe aHa/M3a 9KOHOMHUYECKHUX IIOKa-
3aTesiell CTpaH HEOGXOJUMO OGpaTUTb BHUMaHUE

Ha cJeyloliie KpUTEePUH JJisl TOCTHKEHUS S9KOHO-
MHYECKOH 6e30IacHOCTH:

- CO3/]laHHe NepCleKTUB UCIOIb30BaHUsI BO3-
0OHOBJISIEMbBIX UCTOUHHUKOB 3HEPTHUH B 3KOHOMHUKE U
CHIDKeHHe UX 1|eHbl;

- 9KOHOMHUYECKAsl POJib TOCYAAPCTB B MUPO-
BOM 3KOHOMHUKE;

- cTabu/av3aIys U pa3BUTHE MPOMBIIIJIEH-
HOTO CEKTOpa CTpPaHbI;
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XO03SUCTBE;

- TOKasaTeJd 3aHATOCTH U 6e3paboTHIlbI
HaceJIeHUsd;

- IIMPOKOEe NpHMEHEHHE HWHHOBALMOHHbBIX
TEXHOJIOTUH U YPOBEHb UHHOBAIIJMOHHOTO PAa3BUTHUSA
CTpaHBbI;

- YPOBEHDb MO/ JIEPKKU Npe/IpUHUMATENEN B
CTpaHe U MMIIOPTO3aMellleHHe acCCOPTUMEHTA OTe-
4YeCTBEHHOU NMPOAYKIUY;

- YpOBeHb 3KOHOMHYECKUX CBfI3el co cTpa-
HaMH, TpaHHAYallUMHU CO CTPAHOM.

B ycioBusIx nepexosa K [UPPOBOH SKOHOMHU-
Ke Heo0XO0JMMO pa3paboTaThb TOCyAapCTBEHHbIE
MporpaMMbl U CTpaTeruu obecrneyeHHs 3KOHOMHU-
YyeCcKOM 6e30MacHOCTU B CTpaHe, yJIydllleHHs YCJ0-
BUM KU3HU HaceJIeHHUs W OJHOBPEMEHHO oImpeje-
JIUTb HallpaBJIeHHUs, OTBeYalolie UHTepecaM Hace-
JieHue. Ucxo/is1 U3 3TUX HallpaBJIeHUH, Mbl CUMTAEM,
YTO MpAKTHYECKOoe 3HauyeHue OyAeT HUMEThb IpHU-
MeHeHHEe CTpaTeruu obecrnevyeHUss IKOHOMUYIECKOU
6e30MacHOCTH B GaHKOBCKOM, PpHUHAHCOBOH, mpo-
MBIIIJIEHHON U APYTUX CTPYKTypax oTpacjiedl 3Ko-
HOMUKH. [IoMHMO BHEIIHUX YT'P0O3, B CTpaHe CYLecT-
BYIOT YU BHYTPEHHHUE YT'PO3bl, 2 UMEHHO:

1. HectabunbHocTb 6aHKOB. Puck Toro, 4to
CpeACcTBa HaceJieHUsI 1 6AaHKOBCKUE CpPeJICTBA OKa-
XKYTCS 110J] yTPO30i B pe3yJibTaTe HeCTaOUJIbHOCTH
b u apyrux 6aHKOB. ITO MOXET MPUBECTU K IKO-
HOMMWYECKOMY PUCKY B pe3yJibTaTe HENPABUJIbHOIO
NpoBeJleHUs1 KpeAUTHON MOJUTHUKH, HeLOoBepus
rpakJiaH, U3MeHeHHUs B pacrnpejieJleHUHd YCTaBHOIO
KaluTasaa.

npejiesieHNs O KETHBIX CPeJCTB 3TO NPUBOAUT K
Hea$DEeKTHUBHOMY PpPacCXOJIOBaHHUIO  OHO/KETHBIX
CpPeJiCTB U MOXeT YHUUTOXXUTb BO3MOXXHOCTh pea-
JIN3alM1 J0JITOCPOYHBIX IPOEKTOB Pa3BUTHSL.

3. B pesysibTaTe HeCTabUJIBHOCTU GOHJ0BBIX
PBIHKOB, COKpalleHUs1 06bEMOB TOPIroB, COKpalle-
HUA BblbOpa U 3aMejJjieHUs 060payrMBaeMOCTU
KaluTaja.

4. HeoOGMeHHbBIN KypC HallMOHAJbHOMN BaJIo-
ThI B [Ipoljecce KOHBEPTALUU B APYTVIO JeHEXHYI0
elUHULY.

5. [loTeps AeHEXHbIX CPeJICTB B pe3yJsbTaTe
HelOoBepUs K 3KOHOMUYECKUM H3MeHEeHUsIM Ou3-
Hec-KJacca B CTpaHe U3-3a 6O0JIbIIOr0 KOJIMYecTBa
COKpBITHSI 0060pOTa JEeHeXHbIX CpeACTB, Hapylle-
HUSI 3aKOHOJATEJbCTBA, COKPBITHUA [JOXOJOB OT
HaJIOTOB.

6. OTaeneHre GUHAHCOBOIO CEKTOpA OT ApY-
TUX CEKTOPOB 3KOHOMMUKHU U OTCYTCTBUE WUHBECTHU-
LM} B IPOMBILJIEHHOCTD U CeJIbCKOE X035HUCTBO.

7. B pe3sysnbTaTe KOppyNLUM, HeLeJeBOro
HCII0JIb30BaHUS TOCYJJapCTBEHHBIX CPEJACTB IOBBI-
LIaeTCs ypOBEeHb 3KOHOMHUYECKOT0 PHUCKa.

CyuiecTBYIOT BHEIIHME YIrpo3bl, a TaKxe
BHYTpPEHHHUE yrpo3bl [JJis obeclieueHUsi 3KOHOMMU-
yecKoi 6e30MacHOCTH CTpaHbl, HAapUMep, arpec-
CUBHble JEHCTBHUS B 3KOHOMHKe M (PUHAHCOBOM
CeKTOope Ha HalluOHaJbHOU TeppuTopuu. U3ydyeHue
TEMIIOB POCTa BaJIOBOTO BHYTpeHHero (TeppuTo-
puajJbHOro) IMpOAYKTa IO03BOJIIET OIpeJeauTh
ypOBEHb 3KOHOMHYECKOU 6Ge3omacHocTu. B 2021
ro/ly OH NMoKa3bIBaeT MUK, a B 2022 roly Mbl MOXXeM
Hab6JroAaThk cnaf (puc. 1.)

Pecniy6/inke Y36ekucTaH
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106,0
105,0
104,0
103,0
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100,0

99,0

2018 2019

2020 2021 2022

Puc. 1. Temnsl pocTa BaJIOBOro BHYTPeHHEro (TeppUTOPHAIbHOro) npoaykra[11]

[lo vToraMm aHasM3a MOXHO CKas3aTb, 4YTO
MO>XHO BbIJIeJIUTh NAATh OCHOBHBIX PYHKLMH, KOTO-
pble JO/DKHBI ObITh peajn30BaHbl B KaueCTBe CUC-
TeMbl 6€30aCHOCTH CTPaHbl: UHHOBALMH, COLHa/b-
HOe pa3BUTHe, NMPOPUIAKTHKA, peryJupoBaHHUe U

3amuTa. 060poHHas QYHKLMA 3aLUIAET CTPaHy OT
BHYTPEHHUX U BHELITHHUX PUCKOB, TO €CTh yrpo3. ITa
byHKIUsA cBA3aHa ¢ 3QQPEeKTUBHBIM HCII0JIb30Ba-
HHeM 3KOHOMMYECKHUX pecypcoB, obecriedeHHeM UX
aJipecyeMocCTH.
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Perysnupytomasa QyHKLUSA peryjaupyeT Noj-
CUCTEeMbl 3KOHOMUKHU [TOCPEA,CTBOM HCIOIb30BAHUSA
MeXaHHU3MOB, HallpaBJIEHHbIX HA CHIXKEHHE PUCKOB
MOTepPU 3KOHOMHUYECKUX PECYypCOB ToCyJlapcTBa U
3KOHOMMYECKUX moTepb. Ha pbIHKe NOHUMaeTcs
JlesITeJIbHOCTb, HalpaBJeHHass Ha MNojJepKaHue
KOHKYPEHTHOH CpeZbl MyTeM MpPUMEHEHHUs Mexa-
HHU3Ma CaMOperyJupOBaHUsl.

[IpeBeHTHBHAss QYHKLUA 3SKOHOMHUYECKOU
6e30MacHOCTH, IPOTHO3UPYIOLast KPU3HUCHI C LIeJbI0
obecreyeHHUs] 6€30MaCHOCTH CTPaHbl, ”HHOPMHUPO-
BaHUe O BO3MOXXHOM HAaCTyIJIEHUW OpraHU3alluoH-
HbIX M TEeXHUYEeCKHX Mep C IeJibl0 MpUMeHeHUs
Heo6X0JUMbIX 9KOHOMUYECKHUX U3MEHEHUH C I1eJIbI0
npefOoTBpalleHNUs 6YAYyLIMX PUCKOB, YKa3blBaeT Ha
ONACHOCTH U JlaeT BO3MOXKHOCTb QYHKLUA 3alIUTHI,
KOTOPYIO0 HE0O6X0AUMO MPUMEHUTD

MHHOBanMoOHHAsA QYHKIUSA 3KOHOMHYECKOU
6€30MacHOCTH 3aKJ/II0YAEeTCs B 06ecredeHUU 3KOHO-
MUYECKOTO Pa3BUTHUSA C MCIOJb30BaHUEM HWHHOBa-
IIMOHHBIX MeTO/0B 3¢ EeKTUBHOMN peasn3aluu 3Ko-
HOMUYECKHX pelleHUH, NPpUHUMaeMbIX OCyAapcCT-
BOM. JTa YHKUUS NOpeAcTaB/sieT U IOBBIIIAET
3¢ PeKTUBHOCTh 6€30MaCHOCTH.

ConpanbHOM QyHKLMEN B obecriedyeHUH Oe3-
ONACHOCTH CTpaHbl cuuTaeTcss GyHKUUA rOCyAapCT-
Ba MO0 y/IOBJETBOPEHUI0O IKOHOMHYECKUX MOTpes-
HOCTEd BCeX COLMAJbHO 3HAYMMbIX Tpax/AaH,
YA,0BJIETBOPEHUIO IOTPEOGHOCTEN 0611eCTBa, U Ha ee
OCHOBe pa3pabaThIBAIOTCS BCe NPOrPaMMBbl U CTpa-
Terud. [loToMy 4TO o6ecredyeHue 6JIArOMOIYIHS
obL1ecTBa - 0/iHA U3 IJIaBHBIX lieJlell 3KOHOMUYec-
KOU 6e3011aCHOCTH.

OcHOBHag LieJib Hallero pasfesieHHus] 3KOHO-
MUYECKON 6e30MacHOCTH Ha 3TH BHUJbI COCTOUT B
TOM, YTO OHO NO03BoJisieT cGOPMUPOBATb MOHUMA-
HUE TOTO, HACKOJIbKO BaXXKHA 3KOHOMHUYeCKas Oe3-
OTNACHOCTbD JIJI51 TOCYJIJapCTBa M HA YTO HEOOXOAUMO
yAeaATb 00Jibllie BHUMaHUSA [Jis JOCTHXKEHUS lie-
Jiell pa3BUTUSA CTPaHbI.

OT TOro, HaCKOJbKO 3¢ PEKTUBHO UCIIOJIb3Y-
I0TCS 3TH QYHKIUH, 3aBUCUT OLleHKA YPOBHsA 6e3-
ONACHOCTHU TOCYAApCTBa, U B 3TOM Mbl MOXXEM BU-
JleTb OCHOBY COLIMAJIbHO-3KOHOMUYECKOTO pa3BU-
TUsA. UHTerpanus rocyZjapcTea B MUPOBYIO 5KOHO-
MUKy Hepa3pbIBHO CBfI3aHa C KPYTOBOPOTOM Kalu-
Tajla, TOBAPHbIMU MOTOKAMHU, MOCJEACTBUSIMU CO-
IIMaJIbHO-3KOHOMHYECKHX COOBITHH. Byarococrtos-
HHE 00IIeCTBa TAKXKe MOXKET MEHSIThCS IT0/] BO3/IeH-
CTBUEM BHeWHUX GaKTOpoB. [IpOYHOCTL 3KOHOMHU-
YeCKUX U COLMAJIbHBIX OTHOIIEHUH MOMOTAeT CHU-
3UTb HeraTUBHbBIE IOCJIE/ICTBUS U PHUCKHU.

KoMMepyeckuili KOMIOHEHT 3KOHOMUYECKOU
6e30MacHOCTU ToCyJapcTBa IpeJCTaBJsseT CO6OH,
BO3MOXHO, 3HAUUTEJbHYI0 rapaHTUIO JUBepcUdU-
KalUU CTPYKTYPbl 3KCIOPTHO-UMIOPTHON TOPIoOB-
JIU cTpaHbl. B ycioBusx reorpadpudeckoil JuBepcu-
duKanuyU 3KCIOPT M UMIOPT CTpaHbl He OyAyT

3aBHUCETh OT «IMPUXOTHU» OJAHOTO WUJU HECKOJbKHUX
KPYIHBIX LIEHTPOB. A C TOYKH 3pEHUS IPOAYKTOBOU
JMUBepCUPHUKAIMY BOXKHBI CJIeIyIOlLIHe T0Ka3aTen:
YAeJbHbINA BeC BbICOKHUX TEXHOJIOTHH U MPOJOBOJIb-
CTBHSI B UMIIOPTE, 3aBUCUMOCTD CTPAHbI OT UMIIOP-
Ta CTPaTErnueCcKUX TOBAPOB, Y/eJbHBIN BeC KOHKY-
PEHTOCNOCOGHONW U BBICOKOTEXHOJIOTHYHOU Mpo-
AYKLUMH B aKcopTe[7].

OaHUM 13 PUHAHCOBBIX METOJIOB 0bGecreye-
HUSI 9GKOHOMHYECKOU 6€30MacCHOCTH SIBJISIETCS BO3-
MOXHOCTb CTPaHbl MOTACUTh KPEAUTHI, B3SThie B
IeJIIX Pa3BUTHS HaLlMOHAJIbHOM 3KOHOMUKH, CO3/1a-
HUSI BO3MOXHOCTEH JI/Is1 IPUTOKA UHBECTUI[HOHHBIX
NOTOKOB B CTpaHy 3a CYET MOBbIIIEHUS WHBECTHU-
[IMOHHOM NpUBJIEKATEJbHOCTH, peajnu3aluu He3a-
BHCHMOU JIeHEXKHO-KPEJUTHON MOJIMTUKU B CTPAHE.
yepe3 UX pacnpejiesieHre, 3pPeKTUBHOE HCIOJIb-
30BaHHe U QUHAHCOBYIO CTAaOWJIBHOCTH — CO3/aTh
BHYTPEHHHUE YCJIOBUS JIJIs1 06ecredeHUsL.

B nensax obecrneyeHuss 3KOHOMUYECKOH 6e3-
OINNACHOCTH YYUTBIBAIOT (1)I/IHaHCOBb16 IIOKa3aTeJIn:
IleHHble 6yMary, pUHAHCOBBIE TIOTOKH, TOKA3aTeNb
JedUUTa rocyAapCTBEHHOTO GIO/KeTa, pa3BUTHE
$UHAHCOBOrO0 pbIHKA, CBO6OAY OOMeHa BaJIIOTHI,
CTaOMJIBHOCTb BAJIIOTHOTO Kypca, BHYTPEHHUH H
BHEIIHUH JOJIT TOCYAapCTBa. , pa3Mep 30JI0TOTO
3amaca Y T.J. uccae/JoBaHue 11eJ1ec006pasHo.

[Ipo0OBO/ILCTBEHHO-ChIPbEBAsI  COCTABJISIIO-
masi 3KOHOMHUYECKOH G6e30MacHOCTH ToCyapCTBa
Ho/ipa3yMeBaeT 3KOHOMHUYECKOe obecredyeHne
HeO6X0ﬂI/IMbIM KOJINYeCTBOM IIPOAOBOJILCTBUA H
cbIpbs. OGecneyeHre TPOJOBOJIBCTBUEM U ChIpbEM
SIBJISIETCS OJAHUM K3 BaAXHEHUIIUX KOMIIOHEHTOB
3KOHOMHUYECKOU 6e30MacHOCTH TOCYAapCTBa, U BO
MHOIHUX CTpaHaX MHUpa CYLLEeCTBYIOT 3aKOHBI, OIpe-
JleJISIIol e MUHUMaJlbHble CTAH/IAPThl POJOBOJIb-
CTBEHHOM 6€30MacHOCTH.

Hanpumep, cornacHo 3akoHy 0 IpOJ0BOJILCT-
BeHHOU Oe3onacHoctu CoejuHeHHbIX lITaToB,
MHUHHMMaJbHasi NOTPeGHOCTD B 3anacax Mpo/i0BOJIb-
ctBus coctaBisgeT 40% oT cpeAHEr0/10BOTO NOTPEG-
neHud. CiefyeT OTMETUTb, YTO C TOYKU 3pEHUA
PO/IOBOJILCTBEHHON M ChIpbeBOW 0€30MacHOCTH
rocyfapcTsa HauboJiee CylecTBeHHOH mpo6JieMoi
ABJIAETCA 3aBUCHUMOCTL OT MMIIOPTHOI'O CbIPpbA H
IPOJIYKTOB MHUTAHHSA, KOTOPY HEOOXOJUMO MOJ-
JIep>KMBaTh Ha MaKCHMaJIbHO HH3KOM YPOBHE,
HUCXOJs1 M3 PEeCypCcHOTo o0ecrnedyeHUs Trocyaap-
ctBal3].

CieayomuM KOMIIOHEHTOM 3KOHOMMYECKOU
6€e30MacHOCTH roCyZIapCTBa ABJISETCS SHepreTHYec-
Kasgi 6e30MacHOCTb, KOTOpasl IoJ[pa3yMeBaeT CTa-
OUJIbHOE CHaGXKeHHe JOCTAaTOYHbIM KOJIMYECTBOM
HeOoOXO0/JUMOUN 3HEPTUU JJIsi BHYTPEHHETO NOTped-
JieHus. C 3TOM IeJIbI0 BO BCEX CTpPaHaX Mocje/[0Ba-
TEeJIbHO MPOBOJAATCS aHAJIM3bl, BBIABJAWLINE 06C-
TOSITEJIbCTBA, NOSIBJIEHHE KOTOPBIX MOTJIO Obl OJ[0-
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CUCTEMBI CTPAHBI.

JKoJioTHYECKas COCTABJISIONIAs IKOHOMUYEC-
Kol 6e30MaCHOCTU roCyAapCTBa - 3TO CIOCOGHOCTh
rocyZlapCcTBa CBOEBpEMEHHO NPeAO0TBPAILATh U YCT-
paHATb pa3pblB MEX/Iy OOLIECTBEHHBIMU HHTeEpe-
caMHU U OXpaHOU OKpy:Karwoleil cpejpl. IIpoGiema
3arpsi3HEeHUsI OKPYKalollled cpeJibl TECHO CBSI3aHa C
X035IMCTBEHHOU [1eITEJIbHOCTBIO YeJI0OBEKaA, NT03TO-
MY /151 0OecredeHus 9K0JIOTUYECKOH 6e30MacHOCTH
HeOoOXOJUMO MHHUMH3UPOBATh aHTPONOreHHOE
BO3/IeICTBME HA O30HOBBIN CJI0H, Quiopy u dayHy,
reHoGOH U Jpyrue KOMIIOHEHTBbI OKpYKalollel
cpeAbl.B CBSI3W C 3TUM B MHUpeE CYLECTBYIOT IJIO-
GasibHble MPOGJIEMBI, PEIIEHHE KOTOPBIX BBIXOJUT
3a paMK{ BO3MOXXHOCTeH OJHON WJIM HECKOJIbKHUX
ctpaH[12].

NHdopMalMoHHas cocTaBsoLias 3KOHOMU-
4eCKOW 6e30MacHOCTH TOCYAAapCTBa, MPH CYLIECT-
BYIOIIMX BHYTPEHHHUX W BHELIHUX CBA3fX, Npej-
noJiaraeT TaKyl 3KOHOMHYECKYIO /esiTeJIbHOCTD, B
pe3yJbTaTe KOTOPOW IOBBILIAETCS HAJ[EXKHOCTh
MHPOPMALMOHHOTO 0GMEHa, YBEJUYUBAETCSA J0JIs
HeMaTepHaJbHbIX aKTHBOB B HAal[MOHAJIbHOM 6orart-
CTBE, YBEJWYHBAETCS «yAeJbHBIA Bec» HHOOP-
Malli¥ B Tpolecce BHYTPEHHETO BO3JEHCTBUSA, a
TaKXKe MMOCKOJIbKY KOHQUEHI[MaJIbHOCTh TEXHOJIO-
MU IPOU3BO/ICTBa rapaHTHpoBaHa. UHdopManroH-
Hasi 6e30MacCHOCTb HpPeAINoJaraeT 3aluTy UHPOP-
MalMOHHOH 06J1aCTH, UCII0/Ib30BaHHE UHPOPMALIUH
TOJIbKO ee MoJyyaTeJsIMU U TOJIBKO Ilie/ieHanpas-
JIEHHBIM 06pa3oM, 3aliuTa KOHOUIEHIIMATbHOCTH U
JIOCTYITHOCTH BCell NHPOpMaLINH, 3alIUTa BOEHHBIX,
MOJIUTUYECKUX, IKOHOMHYECKUX, COI[MAJIbHBIX, Jle-
Morpaduieckux, THGOPMALIMOHHBIX U TEJIEKOMMY-
HUKAalMOHHBIX CHUCTeM yIpaBieHus. HHpopma-
[[MOHHasi 6€30MaCHOCTb TECHO CBs3aHA C TeJeKOM-
MYHUKAIIUOHHBIM CEKTOPOM M MpejIoJiaraert,
npex/e BCero, TeJIEKOMMYHUKAlUOHHYI0 6e3omac-
HOCTb.

clefyeT OTMETHUTb, YTO paboTa, NpPOBOAUMAs B
Halled cTpaHe MO 00ecrnevYeHHUI0 3KOHOMHYECKOU
6e30macHoCTH, BeAeTcs 3QQPEKTHBHO, U €CJIH Obl
ObLIM BHECEHBI C/eAyIOLMe MpeAJ0XKeHNs], MOXHO
Ob1JI0 Obl B Jla/IbHENIIIEM PEIIUTD CYIIECTBYIOIIHE
npo6JieMbl B 3TOH chepe.

1. [locsie yray6/1eHHOTO aHa/Iu3a SKOHOMUKH
CTpaHbl, OINpeJie/ieHUs] OCHOBHBIX IOKa3aTeJel
obecrieyeHUs] ee S9KOHOMHUYECKON 6e30MacHOCTH U
omnpejesieHUsI ee HOPMaJbHOTO YPOBHS.

2. B pe3ysnbTaTe BBISIBJIEHHBIX [T0Ka3aTeJseH,
aHAJM3UpPysl YpPOBeHb 6e30MacHOCTU IO TojaM,
paspabaTbiBaeM KpaTKo-, CpeJiHe- U J0JITOCPOYHYIO
CTpaTervo, KOTOPY0 MOXHO HCII0JIb30BaThb B Oy-
JAylleM, U HauMHaeM CHWXXATb PUCKU MyTeM OIlpe-
JleJIeHUs TUMUTA PUCKA.

3. CTaTh 4JIeHOM MeX/[yHapOJHBIX OpraHusa-
MU U a/bsIHCOB, 06ecleYnuTh 9KOHOMUYECKYIO CTa-
OGUJIBHOCTD, 06eClIeYUTh BHYTPEHHIOI U BHEIIHION0
pervoHajbHy10 6€301aCHOCTb, KOTOPas MOXKeT BbI3-
BaTb TaKUe yrpo3bl, KaK BOOPYKeHHble KOHQJIUKTHI
Y TEpPOPU3M.

4. OcyuecTB/eHHe KayeCTBEHHbIX H3MeHe-
HUH B BeIOMCTBAax M OpraHax CTpyKTypHOTO yIpaB-
JIeHHs] CTPaHOM, HeJONylleHHe Nepepacxosa Cpes-
CTB, JajibHellllee COBeplLIEHCTBOBAHHE LieJIEBOTO
pacxofioBaHUsl  GIO/PKETHBIX CpEJCTB, OlleHKa
YPOBHSI HAllMOHAJbHOM 6e30MacHOCTH, Mephbl IO
CTUMYJINPOBAHUI0 COLIMaJbHON chepbl IKOHOMUKHU
- pa3BUTHE COOBITHH .

5. O6MeH onbITOM obecrnedyeHHs HaluoHaJb-
HOM 3KOHOMUYECKON 6e30MacHOCTU NyTeM aHaJu3a
3apy6exXHOro OmbITa, JaJbHEHIIero yCUaeHUs Io-
JIUTUKHU yIpaBJeHUs, JaJbHEHIIero ycuieHus
peryaupymoued poJsid rocyfapcTBa B PbIHOUHOU
3KOHOMUKE, OIpejieJieHUs] HallpaBJeHUH 3KOHO-
MHUYECKOTO Pa3BUTHs Ha OCHOBE CTpPATETMYeCKUX
IJIAHOB U T.J.
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